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% This service is based on extending a loan of the withdrawal amount, @16 &y V Un UALs 9ag dJgaell &lioll alrs] ole doaAll oaad ogdi <
and it is Qard Hasan (an interest free loan), which has no profit, uPLUAlLBYIduloc Cilelinl 6 paiblioll dulzoll QU pnoll sy Cin
whereby the Bank covers only actual and direct costs for carrying out  \¢ 13Jg .AS) 630 of Eliodl WUIAL Lalisy U vl ouw) gag (QLn:u &l
the activities of providing the loan against a fee charged to the duled)l WAL Lo Uday Vg .alldo oo waiwl el sl Wil o

customer. Such a fee is a fixed amount which shall not vary according 60 IIAT L o il dunjall Ug 2611 dalal ) Lo Byl
to the amount or the tenure of loan. Hence, there is no upper cap for e, .
Auepill ol hulga

the salary for which withdrawals are available. The actual and direct
costs, which are calculated based on rules of the Shari'ah Standards,
neither include the cost of funds nor the opportunity cost
Review was made of this service, and it was found to be acceptable as per Ll diyall Wiljli8 So GLiig depb Agido L9 dorall 0ad Civag) 289
Shari'a and are in line with the resolutions of the Higher Shari'ah Authority  jlu=oll LW 3lg)l &o9 (BiA Lol Banicll dupsl Wllol! Wino L) duc il
(at the Central Bank of the UAE) and in compliance with the Shari'ah )¢ &)3UAll dlindl &l duc il mleoll Lo 0 uég AR Gliu (19) s o il

Standard No. (19): Loan (Qard) and other related Shari'ah Standards issued (el Aoyl ddlodl §oll dzaljollg dunlaol dise
by the Accounting & Auditing Organization for Islamic Financial T s ’ ' i

Institutions (AAOIFI).
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