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Shari'a Certificate

Services Finance

(Education, Travel, Medical

Treatment)

At ADIB (the “Bank"), Services Finance (for
education, travel, and medical treatment) is
executed according to the overall Shari'a steps
given below:
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The customer submits to the Bank a finance
application along with the quotation,
addressed to the Bank, from the owner of
the service (the “Original Seller”), wherein
description of the service (the usufruct),
which the customer wants financing to
acquire it, is ascertained in manner negating
any chances of absence of knowledge and
specifying the consideration of the service.
The Bank acquires ownership of a described
service through purchasing it from the
Original Seller for a price specified in the
quotation.

The Bank transfers ownership of the
described service to the customer through
selling the service pursuant to stating
ascertained description of the service that
negate any chances of absence of
knowledge. Transfer of ownership shall be
for a consideration that is inclusive of
Bank’s profit. The contract shall state the
amounts and due dates of instalments.
Pursuant to this sale, ownership of the
service shall transfer to the customer.

The Bank hands over a delivery notice to the
customer which authorises him to take
delivery of the service (and its completion)
in the time specified by the Original Seller.

Review was made of the modus operandi of the
Services Finance and steps outlined above, and
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the contracts and documentation used in
execution, and they were found to be
acceptable as per Shari'a and are in line with the
resolutions of the Higher Shari’ah Authority (at
the Central Bank of the UAE) and in compliance
with the Shari'ah Standard No. (61): Payment
Cards and other related Shari'ah Standards
issued by the Accounting & Auditing
Organization for Islamic Financial Institutions
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Prof. Dr. Jassim Ali Al-Shamsi (Vice Chairman) Prof. Dr. Mohammad Abdulrahim Sultan Al-Olama
(Chairman)
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