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At ADIB (the “Bank"), Musawama-based
Sukuk Finance is executed according to the
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The customer submits to the Bank an
application to request Musawama
financing of Sukuk (that are approved
Shari'a-wise by the Bank), wherein the
customer specifies a) the Sukuk he wants
financing to purchase them, and b)
number and price of Sukuk. The customer
gives a binding promise to the Bank to buy
Sukuk from the Bank on Musawama basis
(at a specified price) after the Bank
acquires ownership of Sukuk and takes
them at Bank’s risk.

The Bank sells Sukuk, that are owned and
held at Bank's risk, to the customer on
Musawama basis after specifying the
details and number of the Sukuk. The sale
shall be for a known price (without
specifying the cost of owning Sukuk by the
Bank and the amount of profit). The
Musawama contract shall state the
amounts of instalments of the Musawama
sale price and their due dates. By this sale,
ownership of Sukuk shall transfer to the
customer.

It can be agreed with the customer to
pledge Sukuk as a security for payment of
the instalments of Murabaha sale price.
The Bank may agree with the customer on
any other securities that are acceptable as
per Shari'a.
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Review was made of the modus operandi of dogluiolloiray Jgoillvilgihs U1R09)a69
the financing based on this Musawama, and .lcjul) AJgié 0 L9031 1QIT WIATIII0g 2gdcg
the contracts and documentation used in L0) fue il Ulell ditall Wil Eo Gl
execution, and they were found to be (51510l 6anioll dursll Whloll W

acceptable as per Shari'a and are in line with .7 | il e Ll oo Sl
the resolutions of the Higher Shari'ah wis depbill ol oo loll &0

Authority (at the Central Bank of the UAE) and Asalollg Q“'Ub'oJl i U'C 6J31:‘C'JI
in compliance with the related Shari'ah {09 dpoluwyl ddlo)l lwgol
Standards issued by the Accounting &

Auditing Organization for Islamic Financial
Institutions (AAOIFI).
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