LAl e pinl dyls Il din)
Internal Shari'a Supervisory Committee

Shari'a Certificate

Current Account, Investment
Accounts,

Term Investment Deposits

Current Account:

Current Account at ADIB (the “Bank") is based on Qard
Hasan extended by the accountholder to the Bank. Hence,
the account balance will be guaranteed on absolute basis
for the accountholder (as a lender) by the Bank (as a
borrower). Therefore, the Bank does not pay returns on
this account.

Investment  Accounts  (including
Saving Account and Ghina Account)

Investment accounts are based on joint Mudaraba,
whereby accountholders act as Rab Al-Mal, and the Bank
acts as Mudarib, and the account balances are Mudaraba
capital. Balances of these accounts are invested in the
general pool of the Bank. The Bank is liable for any loss
due to misconduct, negligence or breach of conditions
committed by the Bank. The realised profit (calculated via
constructive liquidation/valuation) shall be distributed as
per the ratios agreed between Rab Al Mal and Mudarib.
Then, profit of parties acting as Rab Al Mal is distributed
based on the agreed upon weighted average. The Bank
may retain not more than 50% of the realized profits as
investment risk reserves, that will be owned by the
investment accountholders. As far as prizes in Ghina are
concerned, so these are distributed via draw and the prize
is paid via Bank shareholders’ fund and upon shareholders’
discretion.

Investment Term Deposits

These deposits are based on Mudaraba, whereby the
depositor acts as Rab Al-Mal, and the Bank acts as
Mudarib, and the amount of deposit is the Mudaraba
capital. The deposit amount is invested in the general pool
of the Bank. The Bank is liable for any loss due to
misconduct, negligence or breach of conditions
committed by the Bank. The realised profit (calculated via
constructive liquidation/valuation) shall be distributed as
per the ratios agreed between Rab Al Mal and Mudarib.

Page 1/2

Version 2 (2022); Consumer Protection Regulation; Shari'ah Governance Standard

doc i 6alaui
JlodiwVl ulung ()l wlwall
Jal djleiiwl &5laglig

:9)LJl ulwall

Ode GO g Wno Kb )l Llwal Pgd
AN UghaLo ool uliualluialn o Uualliya 1ol
Wlno llon (UaKiboll) Winoll Yo lUgorio Wlunll
J Wpnoll Lo elalg (Uashol) Wlwall Lsln Alln
Al las ude Aflge &6

ulwa  ldiog) JloliwVl wllua
(it Wlng pogill

el dylaroll yulwl Lle Jloliwdl Bllus gd]
Mo wul' wlluall ulanl Ygay Cun Aol
Jlo uul)' o wlilwall 8am)lg "lylao” Wpnoll Ugaug
rol=l cleg)l Lo Wllwnl 0aa dan)i poliiig."dlasll
Hn 61l gl asil Yo o)l wpnoll (Lo adrnoll
Gonioll Al Ejosg Aian Yo houill déllho o
Asibidl il (royg @il oAl uarA il g noll)
& Ejgu rod"jlarodl" g "Jlodl WU U Layle GQioll
wrnoly.lale Gololl danioll UligUlgog "Jlall Ll
00 Ganioll aul Uo (404) Jolay U Lo by Ul
wllun Ulany dglooll jlodiwll fhlho wlalial
e ol Ugai o "ode" ulin (o jSigall Lol jlodiwl

0@)Uinbopnoll 0 Uoaluioll Jigol (Lo G019

:Jal djloliwl &Slagll
Cun il dylaedl yulwl ole &Slagll 0aa 098]
Eliog "Wlae" Wrnoll Ughg Jlo L)' €300l Ughy
d=yagll &lio poliuyg "dylacll Jo wul)' ga dsyagll
Ja 8juuall wpnoll (Jorg wopnoll olsll clegll o
ul Ejg9.Ahan o o it Aol gl L éill gl sa=ill
(Pue@il/peAnl VALAIL Wgunol)  @8aiol
eleg)l o "Jlodl VU U Lale Gololl dilidl Cunily
UligVl ¢69 "Jlodl Llyl" &y Ejgu 0 "jlaroll" (ug oLl




LAl e pinl dyls Il din)
Internal Shari'a Supervisory Committee

Then, profit of parties acting as Rab Al Mal is distributed
based on the agreed upon weighted average. The Bank
may retain not more than 50% of the realized profits as
investment risk reserves, that will be owned by the
investment accountholders.

Review was made of the General Terms & Conditions for
Accounts and Islamic Banking Services of the Bank, that
includes terms and conditions of these accounts and
deposits and is basically a master agreement circulated by
the Central Bank of the UAE, and it was found that terms
and conditions of these accounts, deposits and prizes are
acceptable as per Shari'a and are in line with the
resolutions of the Higher Shari'ah Authority (at the
Central Bank of the UAE) and the Shari'ah Standard No.
(19): Loan (Qard), the Shari'ah Standard No. (40):
Distribution of Profit in Mudarabah-based Investment
Accounts, the Shari'ah Standard No. (55): Competitions
and Prizes, and other Shari'ah Standards issued by the
Accounting & Auditing Organization for Islamic Financial
Institutions (AAOIFI).
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