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Product Description

Auto/Vehicle Finance proposition provides an opportunity to fulfill your
needs for financing vehicles.

ShariOa Structure

Vehicle/Car Murabaha:

This product is based on Murabaha mode where ADIB buys the vehicle/car from
and after receiving it physically or constructively, ADIB sells the same vehicle/
car to you on Murabaha basis at a price which consists of cost plus profit amount
agreed upon in the contract. All terms and conditions of the transaction are
disclosed to you.

Vehicle/Car Musawama:

This product is based on Musawama mode where ADIB buys the vehicle/car from
the local vendors and after receiving it physically or constructively, the bank sells
the same vehicle/car to you on Musawama basis at a price agreed upon in the
contract. Under Musawama mode, the bank is not required to disclose the cost of
vehicle/car. All terms and conditions of the transaction are disclosed to you.

Key Product Features

Maximum Facility Tenor: 60 months

Down payment out of price:  Minimum 20% of the vehicle/car price

Upfront Instalment
Deferments (Grace Period
for 1st Instalment):

Up to 90 days for 1st Instalment.

One instalment postponements are allowed in a
year with a gap of 6 instalment payments. You
can avail one instalment postponements in a year
without any instalment postponement fee.

Instalment Postponements:

Finance can be fully settled any time by you
before the maturity date of finance by providing
proof of source of funds.

Early Settlement:

Finance can be partially settled any time by you
before the maturity date of finance by providing
proof of source of funds.

Partial Settlement:

You could pay a maximum of three installments
in advance. You pay next installment after two
months.

Advance Payment:

Donation Commitment
to Charity in case of Late
Payment Event:

In case of late payment of monthly instalment,
you undertake to pay AED 100 into charity if it is
stipulated in the relevant contract.

Note: The Bank reserves the right to amend the Terms and Conditions, Schedule
of Charges Banking Services and Tariff Board and other fees payable by you from
time to time after giving a notice period of at least 60 calendar days, after which
the changes shall become effective.

Current ADIB Auto Finance Terms and conditions are available at: https://
adib.ae/en/SiteAssets/Personal/financing/Auto-finance_TCs_website.pdf
and Schedule of Charges are available at: https://www.adib.ae/en/
SiteAssets/Personal/Banking-Services-and-Tariff-Board.pdf

Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. (Old Airport Road), Opp. Hilton Capital Grand Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216

WAl Lol elilalinl dulil dnyo Wb oll /il Jigoi uase 169

G piin)l GV

] /CUA podl Aaulpo

A po /&)l elpin B n ol gy Ciyn dajlioll dpn Lle dlioll 130 g d)
09y uoan of 1819 Lol L) W pnoll fodud 3219 (atlao (1390 Uo

uy Uitolag Aelaill Jotiy (Jloal (ol dnlyo Jolsioll duapoll / 6l &
0aa rolanl il &roa e eln oyl pig.ab =l b dule GLaivl oy Wnoll
Jol=iol dloleoll

lybl /CUA 3ol doqluno

Jall o 6w elpinywopnoll by Ciin dogliell dn wle Qlioll 1A a 0gd)
dussoll/ 6)lull Epn 008y iotn o i8y8n Lol lal wpnoll pdwiaeig
winollang) Ygabellus dle §Lail P oo ol dogliLe Jolwiol
Ue elnoMliodyg.duspoll/éjlul AQlAT e Joliol dogluolldinl G 09
Jol=ioll dlolzolloda planig hguil Gron

APl Qiiodl Uljo
I} .oub 60 Jawill 630 Huasl
Ol /8ua o)l p2w (Lo udalAn A 20% 60180l d0all

64i0) Load o ksl Juali
AU Guui Ll elowll
(JoVl i dJl Glo~iwl

JoUl h161) Logy 90 »in

Ulule diwll o6 anlg s Jualh dow)
I dIl Juabgw dliio blwsl diw &oa oy
JialiGo 8aloiwyl elifey.aply sl Jialil g

roquy) QTUQAJ_CU_UJJI VO 011lg 80 NGl
J18 1169 5l uod Jolau Jygoill alaw Elive)

A ST RV PE ]

ode Uy oyadi JUA (o Jigoill §loaiwl dgl JA10)l Al
Jlgoll jano
AU Jud ¢89Sl oo Wikn Jigodll alaw elifg,)
ode Ja uasi JUa (Lo Jugoill §loaiul o3l Al

Jlgoll jano

L0166 L sl AnA sl Al &oa Elifgy

:Loa6 o sl &o
ol ayoald)l i dll foa ¢ling) o .

A0 =9iiwsrauill himédll alaw oo Al da o
cUayta 1al dpall Jocl roa)a 100 &6y
Wwizoll 2162, dile Lhgnio

OO WA EQiU ol VI
Al e ;A ga

gl daivg planilg hguill Jiaei ubd @aluwpnell hding @Al
clne] a2y Al Cisg o Elile A8 Aol 1AV pguplg dropnoll tiloaallg
360054y Wl il Auni ElA 321904985 Log) 60 (e J85 U jleub] 6o
L-olw)l L__Hbq.gi Wno (o Wil Jygoil dulall planilig gl
https://adib.ae/en/SiteAssets/Personal/financing/Auto-finance_TCs_:olc
website.pdf

https://www.adib.ae/en/SiteAssets/Personal/Bank- : ,lc elio ogupl Jgang
ing-Services-and-Tariff-Board.pdf

iAol 6anioll dppell Wlloyl W no (o Lo ole doalio b uolw)l Hubell o

Ugilio §aio Jilo (ouadll jlaoll @) Aty aibly Auivl €U o\l \__,‘\JJQ‘QJ_T Wpnol puuipl 1ol - Ulgisl
600543216 : JuaiVl ob)| 313 2 §9ain Banioll dypsll ljloylhodd gil W Ul jUno (o Wp8JU adlia Jiyls

ADIB-AutoFinance-KFS V4 July-2023



duw L VI @5LEaJl Ul - Gljuwl JJood

Auto Finance - Key Facts Statement

cnoluwll bl wno

ADIB

«

Financial Terms

Finance Amount:

Financing Profit Rate:

Profit Amount Calculation
Methodology:

Monthly Instalment:

Debt Service Ratio (DSR):

Detailed Finance Payment
Schedule:

Cost of the vehicle minus down payment if any.

Salary is Salary is not
Profit Rate transferred to  transferred to

ADIB ADIB
Reducing

475% - 8.25%  5.25% - 8.25%
Balance

2.99% -
o/ _ o,

Flat Rate 2.75% - 4.49% 4.49%

Financing Profit rate is the rate that is used to
calculate the annual profit amount by reducing
balance method. The Total profit amount
computation formula is included in the Sale
Contract.

(Original Cost — Advance Payment) x Annual
Financing Flat Profit Rate x Tenor in years™*

*The tenor includes grace period, if any, is
calculated as follows: (number of monthly
installments/12) + (grace period in days/365).

Note: in some case of a Musawama sale contract,
the discount given to the bank by the dealer can
be fully passed to the customer if specified in the
relevant sale contract.

Your monthly obligation against each Auto
Finance.

Total monthly obligations towards financial
facilities as a component of monthly income.

Detailed finance payment schedule having
financial obligation details including monthly
instalments, profit amount /Murabaha cost
amount, total sale price and deferred amount,

Ul dordoll dsol laio LAg &yl Ao lAj

Uang
I EV Y[RV Wil g
odlngl Wno Ll Ja=o
wihglipno odag)t dalpoll
oMl o\l
5.25%-8.25% = 4.75%-8.25% ‘MJ'EJ... °
‘uadlioll
| Jaso
2.99%-4.49%  2.75%-4.49% ) d

oaninoll Jagoll ga Jugoelll dnilo Jago
Al dpl 6 og Goiuwll audl &lio Wlun)
Al &lo Wln dWalso (toni oy uasliioll
Sl ade 5o Loyl

Jaso x (Goadoll dsoall — dlnll dolAill)
« Wl iy 8a0Jl x Jygoill culill sgiwl daylyoll

ode Ll ang Ulelow 646 620l Jodil)
6410) + (12 /&y ouitl nlu 8Vl 3a.c) : Il gl
(365 /LY e lowwl

206 «@ogluolh &uabe WIla yaR) L0 Ao
JoJU ol (o wpnoll egiooll opuasll J9iiy
A &ulade oo oayanidla] Joleioll oJ]
ALl

6)w Jgod JA Jilbo Graubll loljill

o)l wilanillolad @il Sl HJlea]
srauill Jaalialigho Uo lpaic lajlicl

Jn @i Uoiy Hgoill Al Jnoo Jgan
dypouill hlu sl el Lo Loy dPloll Lol fUVI
&l = HJloa|g dadlioll dalai /audl &liog

Aol Ulalihnoll

s« JLooill &lio

:Hgoilldaylio Jaso

:aupl &o Wln ddyyn

a1l

(]l Goaa duai

Heoilluleoa Jgan
JnQoll

payment frequency and installments dates during
the period of finance.

Key Requirements, Limitations, Obligations and Risks

* The applicant should be above 21 years

* The applicant should be a Salaried individual residing in UAE and meet the
income criteria of ADIB

* The applicant shall meet the affordability assessment criteria.

Note:
* ADIB has a right to decline any application at its own discretion.
* All charges paid to ADIB for services already rendered are non-refundable.
* Based on the sale contract and relevant financing documents, to recover the
outstanding balance, and at any time after, the occurrence of an Event of
Default, ADIB may, at its discretion:
* Terminate the sale contract.
* Demand that you pay all outstanding installments and otherwise declare
due all amounts payable under the sale contract; and
* Exercise its rights under any security and otherwise initiate any legal action
and remedies available to ADIB by law or in accordance with the sale
contract.
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Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. (Old Airport Road), Opp. Hilton Capital Grand Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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. . 1% of finance amount (Max. of AED
Processing Fee: (one time):

2,500+VAT)
Al Etihad Credit Bureau Fee: (one time): | AED 21+ VAT
Installment Postponement Fee: No Fee

Donation Commitment to Charity in
case of Late Payment Event:

AED 100 (For each late payment of
instalment)

Up to the equivalent of 1% of
outstanding principal (cost) amount
(Max. AED10,000)

Non-waived portion of profit in early/
partial/final settlement (one time):

Direct Debit AL}thonty (DDA) Setup AED 100 + VAT
Charges (one time):

DDA Amendment Fee (per request): AED 100 + VAT

DDA Cancellation Fee (per request): AED 100 + VAT
DDA Insufficient Funds

(for each transaction): AED 25+ VAT

Note:

VAT means “value added tax” imposed on the supply of goods or services under
Law No. 8 of 2017 and the related executive regulations or any similar future taxes.
For complete list for Schedule of charges please visit https://www.adib.ae/en/
SiteAssets/Personal/Banking-Services-and-Tariff-Board.pdf. This is subject to
change as per the instruction of Federal Tax Authority. VAT is exclusive on all above
fees and charges unless specified.

Key Disclosures:

1. You must ensure that the Auto Finance Terms and Conditions as displayed on
the mobile application, sale contract, T&C available on ADIB website and other
documents signed by you are read, understood and agreed by you.

2. ADIB reserves the right to terminate the financial relationship with you in the
event of a failure to meet the terms and conditions.

3. Murabaha In case of early/partial settlement of finance, | understand that
the settlement amount will be the actual outstanding amount on the date
of settlement including Non-waived profit and profit charged for the current
month until the date of settlement as defined below and other overdue financial
charges.

Non-waived profit Murabaha:

1% of Murabaha outstanding cost/partial settlement amount (Max. of AED
10,000) Or unearned profit amount (whichever is lower). Non-waived profit/
Early Settlement Fee is aligned with the requirements of the CBUAE and the
cost incurred by the Bank.

Example:

Outstanding cost amount: AED 100,000

Unearned profit amount: AED 1,246.58

Total outstanding amount: AED 101,246.58
Non-waived earned profit amount: AED 1,000
Unearned profit amount for the existing month: 136.99
Waived unearned profit amount®: AED 109.59
Overdue amount to date (if any): AED 0

Total settlement amount: AED 101,136.99

*waived at the absolute and sole discretion of the Bank

Note: Non-waived earned profit amount is not applicable for MOD customers

Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. (Old Airport Road), Opp. Hilton Capital Grand Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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4. Musawama

In case of early/partial settlement of finance, | understand that the settlement
amount will be the actual outstanding amount on the date of settlement including
Non-waived profit and profit charged for the current month until the date of
settlement as defined below and other overdue financial charges

Non-waived profit Musawama:

1% of Musawama selling price/partial settlement amount (Max. of AED 10,000) Or
unearned selling price (whichever is lower). Non-waived Price / Early Settlement
Fee is aligned with the requirements of the CBUAE and the cost incurred by the
Bank.

Example 1:

Outstanding selling price after dealer discount: AED 100,000

Non-waived selling price : AED 1,000

Unearned selling price for the existing month: AED O

Waived unearned selling price* : AED 0O

Overdue selling price to date (if any): AED 0

Total settlement amount: AED 101,000.

Example 2:

Outstanding Sale price: AED 100,000

Unearned profit amount: AED 0

Non-waived earned profit amount: AED O

Waived unearned profit amount*: AED O

Overdue amount to date (if any): AED 0

Total settlement amount: AED 100,000

*waived at the absolute and sole discretion of the Bank

Note: Non-waived earned profit/selling price amount is not applicable for MOD
customers

5. The details of total profit amount calculation formula are available in

Murabaha/Musawama Sales Contract.
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Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. (Old Airport Road), Opp. Hilton Capital Grand Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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Cooling-Off Period ‘

Once you enter into the financing contract, you will be bound by the terms and
conditions of the financing contract however in accordance with the Consumer
Protection Regulation and Standards you have the right to a cooling-off period
option. This is a right to cancel the financing contract within five (5) complete
business days starting immediately after signing the financing contract (the
“Cooling-Off Period”). However, you may choose to waive your right to the
Cooling-Off Period.

Warning

If you choose to waive your right to the Cooling-off Period, you will be bound

by the terms and conditions of the financing contract once it is concluded
between you and the Bank. Consequently, you will be subject to the risks of price
fluctuation of the item sold/leased to you starting from the finance contract
signing date.

Applicant Acknowledgement ‘

|/ We hereby acknowledge and confirm that the product key facts statement has
been read, understood, signed and a copy received by me.

Applicant Name:
Signature:

EID No.:

Date:

Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. (Old Airport Road), Opp. Hilton Capital Grand Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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