Home Finance - Key Facts Statement

ADIB Home Financing Product provides Home Financing solutions to end users JugoiJoln (wopnolh) ool \:)huo'gJ.T Wino o odaull Jygoill Qdio 169y

and investors looking for residential properties. This Key Facts Statement el pogy . duihi wljlée e Uinl gy podiniellg Uuslail (loaAinell Jjlicl!

provides you with the key features and risks that you should know prior to Jannll 16 laoy=iuluay pthilaoellg sl ddioll dunoll @i~ gl

availing your finance from ADIB. Winoll (o Ellgoiole

Product Description Qiioll Lang

The following types of home financing are available oAl JygoWl o AU Elgill el

» New Purchase Financing: Financing a purchase of ready property, under 1G9l ofalall dyia i 6jala Whlée sl Jygei:ajan clpi Jigod «
construction, off plan or construction on vacant land and renovation. LAl bualgil bde Ll gl eLiril]l b I n Aol be caljlé sl of e L]l

« Financing of final handover payment due to the developer ; Jolnoll Ao~ o)l uSlaill pulwill 63 Jugol »

* Buyout: Transfer of existing home finance from another financial institution, o381 52l Jugoill J& ] :oslil CJLonLiJUI"aI: w gl Gle Jganll
bank, or any housing program to ADIB LOLD0J|L>JlJﬂ'TUl34Ulc\OUHL579iLOJ-D-O ol dlo d 80 Lo Jol=io

« Finance Against Property: Finance against consumer’s equity in the property 1)l o Jolsioll it @md_’l_o_o Jigod ilaliooll Jilo Jugoill «
for the purpose of purchasing another property, construction or renovation " oils e NI of o=l L \Jlro.chJq.zﬂ QTJQ'TJU"L.C el UOJSJ

i i

For ready properties, this product is based on the Purchase and ljara, whereby the Wpnoll Sriiy Ciinéjlalg elpill ole Qlioll I a aoiey bjalalluainall

Bank purchases the property from you or a third party and leases it to you under Layle @oioll alauwll daa wngosel lapndig Culiw i (Lo gl ¢lio o]l

the agreed payment plan. . . . "
ElniwVl Hle pgdiduc pinl AdA TN M byl 216" Wljld =) dumily

For ‘under construction’ properties, the applied Shari'a structure is Istisna’a LUyl A8e Lngol JBIl Winoll ody Cun Goal dogngoll 6)lallg
and Forward ljarah in which Bank construct the property under Istisna'a. Once dna ungosel JB 2l palywinoell g8y elivl Jlocl (ro «laiill 3 paa
completed, Bank leases the property to you under the agreed payment plan AoaLdbangoll 6oyl A8e g 5910l Eoall

under Forward ljara.

it gt cision
* Product is offered to UAE residents, non- residents, salaried and self-employed WAl UulolRiollg Witotboll 1iég ol dUga Koo (oS oll Alioll oya Gl ody «

consumers purchasing a residential property in UAE. OO i Wlhlac el ygo9.8) Al émi.dl_o_ci“ ulanig. Uil ygnlei

+ Monthly Minimum Salary of AED 10,000 for ADIB salary transferred customers, WhloMl
and AED 15,000 for non-salary transferred customers and non- residents J9nir19099) Al UtlolRioll 002 10,000 go (Spavil cilpl) odallanll .

+ Minimum Annual Turnover of Average credit is AED 3 million for self-employed Utotboll peg il pJgno s oaya 15,0009 ool Ll

wlani Utosboll o a Uil 3 Ulediul niwgio) Geiwll Ajlel Gdallandl -
ot oll jieg unlall Josll

residents and non-residents

Note: The above is not the exhaustive assessment and documentation criteria. All Ol Eron Eand Aol driaile puidill s o U ollel ajg Lo s

applications are subject to a full credit review, affordability assessment and Debt Loy Ul s @uuitig LaULAT Load e 62801 sl dlola duloil dealio)
Service Ratio (DSR) in line with the approved criteria of ADIB. Winoll o 6asisoll wlzol fo Liblol
Key Product Features Al Qiioll Wljio
+ Rental Payment: Your monthly Rental Payment will change every month 1w ode 2l paub JA dypauill djlagVl ol jrsii:ay)lag Ul dsoall
depending on the actual EIBOR rate during the financing term Jgoill 6116 JUA Lledlljguyl
* You can make partial payments of up to 30% of your outstanding balance with 104987 A1 JA @aiuell Eapn) (Lo % 30 Lin dyija Wlesa clpal eliqgy »
no additional charges every calendar year (starting 1st of January and ending on uola] ) i o Lot 31 o oaiiig iy (o JoUl Lo . 123
31st of December) la= 639 JoLATl driing)l Guabhel Al (o Sjalall wllesl Jola) dng) «
+ Property Takaful coverage on ready property is offered by Abu Dhabi National . ool ke Wi
Takaful Company (ADNTC) and paid by ADIB A aal Uish dio 639wl A oss Uelno sl jasio unll Jsla «
+ Life & Permanent Disability Takaful is required and can be availed by choosing AUt

one of the following options:

1. Avail a single contribution takaful offered from ADNTC with ADIB as a
beneficiary and will be inclusive of ADIB commission of 10% or

2. Monthly takaful contribution offered by ADNTC, the monthly takaful

Auilngll puAgyl AA b (o Goado 62019 JOLAT doaliio (ro 8alQiwyl 1
ol %10 duniywpnoll dgoc Jolilig 210ime s Winoll Go JolAil

WJolail dyihgll puhgil A b Lo di ol dyranidl Jolaill ool .2
contribution is inclusive of ADIB commission of 10%. or "ql %10 wwwlwmmwl LJ_Olb.L” doalulo LJ'OJ'LUQ

3. Single premium cover from any Takaful or Insurance provider registered in Whlodlo dlauio Utoligh JOLA uj‘wﬁsl uo nl? bm CL_,b‘C 3
UAE and acceptable to ADIB. Opaoll 16 o Ugilog

Product Comparison:

« If you are a salaried consumer, you can choose to transfer your salary to ADIB oJlelily g juial elineo Uily Yo il (ya)l Uuloliol (Lo CLin 13]
and benefit from lower profit rates and lower Advance Rental Payment. Jol dlaso dyjlay] d2039 g Aio Ay WlaRo (Lo 83Q1wWYIg LN oll

+ For the finance amount of more than AED 10 million, the profit rate will be aijloo Ll Al Jaso UgAiiw odya Uwtlo 10 (e i bl godll §lod
higher as compared to lower finance amounts. .\J:biJI Jaoil &l

+ Non-UAE residents applying for a Home Finance will incur a higher profit G Jigoi ule Jonall Ugoady (uadl oyl b Urordoll e Joniy
rate along with percentage of Advance Rental Payment as compared to UAE " Uloleioldijléo ulel dlas o dyjlay] ds639 Ulo i lel duy Jaso
residents’ consumers. Wlilodl o Utoldoll
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FINANCIAL TERMS

Maximum Finance Amount  Up to 30 million finance amount

Tenor of Finance Maximum of 300 months

Maximum of 70 years for UAE nationals and self-
employed expatriates

Maximum of 65 Years for non-residents and
salaried

Age at Maturity

Maximum of 7 times of Annual Income for Expats

Income Multiples and 8 times of Annual Income for UAE Nationals

Maximum of 50% for salaried and self employed

Debt Service Ratio Maximum of 30% for pensioners

Profit rate*
Consumer has the option to choose one of the two options

« Fixed Profit Rate: This is the applicable profit rate that will remain constant for
the fixed tenor, after the fixed tenor, Profit Rate reverts to a Variable Profit Rate

Fixed rates starting from 4.44%* reverting to 1 month EIBOR + 1.79%* ADIB
Margin subject to a minimum profit rate of 4.44%*

Variable Profit Rate: This is the sum of the fixed bank margin and one-month
EIBOR index that will be used for calculating the profit amount subject to a
minimum rate as defined in your lease contract

Variable Minimum Profit Rate starting from 1 month EIBOR +1.79%* ADIB
Margin subject to a minimum profit rate of 4.44%"

The monthly Rental Payment is calculated based on higher of (EIBOR + Margin)
or (minimum Profit Rate). The monthly Rental Payment may vary due to change
in EIBOR index

"Please refer to the Facility Offer Letter for the pricing and details applicable on
your finance, pricing may vary subject to special product campaigns and offers

APR is the Annual Percentage Rate which is
inclusive of the annual profit rate (based on

Annual Percentage Rate reducing balance basis), in addition to the

(APR): Advance Rental Payment applicable based on the
maximum term of finance
Registration of a First or Second degree mortgage
Collateral: (in case of government housing) over the financed
’ property in favor of ADIB at the relevant land
department.
FEES & CHARGES

AED 2,500 for a standard report issued within 3
working days and AED 3,500 for urgent report
issued within 1 working day subject to customer’s
availability at the time of visit. This is non-
refundable fee paid to third party for the purpose
of property evaluation

Property Evaluation
Charges (if applicable)

Advance Rental Payment
(if applicable)

Up to 2% of finance amount (Minimum AED
5,000 and Maximum AED 30,000)

Al Etihad Credit Bureau

(AECB) Fee AED 35 (per report)

You will be required to pay the Price under the
Real Estate Sale Contract including 1% of the
Outstanding Base Amount (finance outstanding)
or AED 10,000 (whichever is lower).

Early Purchase Additional
Amount (Early Settlement)

Note: VAT is exclusive on all above fees and charges unless specified. For
complete list for Schedule of charges please visit
https://adib.com/en/SiteAssets/Personal/Banking-Services-and-Tariff-Board.pdf
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PROFIT CALCULATIONS (EXAMPLE) aupl Ula @y Hle Jlio
Assumptions ‘;’:‘:ﬁ' LAl
Finance Amount 1,000,000 Jugoill &lio
Tenor (in months) 300 (oublu) 620J1
Outstanding Base Amount as of 25" Aug 2023 1,000,000 2023 yuhuiegl 25 @aiwoll owlwil &lioll
Profit rate (per anum) 4.44% (Aiuu) aupl Jaso
Next rental payment date 25% Sep 2023 ayjlagVl Aol Il ayyll

Number of days of due rental payment
Calculation

Profit Calculation Formula:
Outstanding Base Amount X Profit Rate X Number of Days
of due rental period / Number of days in a year

Note: The calculated monthly Rental Payment may vary based on the EIBOR rate
during the term of the finance

APR EXAMPLE (FOR ILLUSTRATION PURPOSES ONLY

AND EXCLUDES ANY TAKAFUL PREMIUM)

1,000,000 X 4.44% X 31/ 365= AED
3,771
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Assumptions o wlalgioul
Finance Amount 4.44% (Giwu) aupl Jaso
Advance Rental Payment 2.10% Alasoll dyjlayVldeoall
Calculation: ulwa:
Amortized Advance Rental Payment 2.10% over 25 years 0.08% wde 7210 6jla Yl 630 Lle Ajno dlasoll dujlayVl doall

multiply by 12 months

APR = Profit Rate X by Amortized Advance Rental Payment

EARLY PURCHASE AMOUNT CALCULATIONS
(EXAMPLE)

4.44%+0.08%=4.52%
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& & : SLAILL6YI
ssumptions AMOUNT (W) JLO
Outstanding Base Amount as of 2021/3/1 1,000,000 @il pwlwil &loll

P .
Early Purchase Price: 1% of the Outstanding Base Amount 1% or AED 10,000 U5 loa] (0.3 10,000 of @A | ol &lioll o 17

or AED 10,000 whichever is lower excluding VAT

Calculation:

Total Early Purchase Price additional amount (including
VAT)

KEY DISCLOSURES

1,000,000 X 1.05 %=
AED 10,500

[@]STTE=Y

Aol dppn) atoll lpitl) oyl Elioll HJlol
(@olaoll

A 5Pl Glala syl

 ADIB reserves the right to decline your application at its sole discretion and
decline reason will be communicated to customer

« Above product criteria is subject to ADIB's approved product policy

+ ADIB reserves the right to amend the Terms and Conditions, Banking Services
and Tariff Board and other fees payable by you from time to time after giving a
notice period of at least 60 calendar days, after which the changes shall become
effective.

+ ADIB reserves the right to terminate the financial relationship with you in the
event of a failure to meet the terms and conditions.

« For HF terms and conditions please visit:
https://www.adib.ae/en/SiteAssets/Personal/financing/ADIB_Home_Finance_TCs.pdf
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drwlwll G5léall Ylu- odawll Jigoill
Home Finance - Key Facts Statement

ADIB @ s

If you do not keep up with your rental payments, you may lose your right over
the financed property.

You may have to pay an additional amount under the Sale Price of the Leased
Property if you pay off the finance early.

If you do not meet the payment obligations of your financing, your account will
go into arrears. This may affect your credit rating, which may limit your ability
to access financing in the future.

Re-financing your property may take longer to pay off than your previous
finance and may result in paying more profit.

Profit Rate applicable to each Lease Period may vary depending on movements
in the EIBOR Index

In case of monthly rental payment calculated on the variable element, the
monthly rental payment may increase or decrease based on the actual EIBOR
rate during the term of the finance. You are responsible to ensure sufficient
funds are available on due date in your account for the payment to avoid any
paying charity or negative reporting to Credit Bureau

Your payment history in the credit bureau on other facilities held with ADIB or
other banks will impact customer’s ability to get a new finance.

A downward market revision to property prices can result in an increase to your
Exposure To Value (ETV) which may impact your ability to refinance the property.
An income reduction due to retirement, change of employment or any other
personal circumstances may result in an increase to your Debt Service Ratio
(DSR) thereby impacting your payment ability toward the Home Finance.
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Cooling-Off Period:

Once you enter into the financing contract, you will be bound by the terms and
conditions of the financing contract however in accordance with the Consumer
Protection Regulation and Standards you have the right to a cooling-off period
option. This is a right to cancel the financing contract within five (5) complete
business days starting immediately after signing the financing contract (the
“Cooling-Off Period"). However, you may choose to waive your right to the
Cooling-Off Period.
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Warning: If you choose to waive your right to the Cooling-off Period,
you will be bound by the terms and conditions of the financing contract
once it is concluded between you and the Bank. Consequently, you will
be subject to the risks of price fluctuation of the property/leased to you
starting from the finance contract signing date.
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Applicant Acknowledgement

| / We hereby acknowledge and confirm that the product key facts statement has
been read, understood, signed and a copy received by me/us.

Ll oadio il
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Applicant Name: sl ado rouwl
Date: :QyLiJl
Customer Signature: :Jol=lioll &16q]

Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Hilton Capital Grand Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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