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Buy Now Pay Later
Key Facts Statement

This Key Facts Statement provides you with information that you  Ultinydunpdivilogleo 1o drwluil@gsealiglyel yogy

should know prior to availing your Buy Now Pay Later (“BNPL")
product from Abu Dhabi Islamic Bank Public Joint Stock Company

(“ADIB” or the “Bank”).
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BNPL is a covered financing similar to the structure of ADIB
Covered Card, where the Bank sells to the customer on Murabaha
means commodity that can be sold by the customer to a third
party for cash to create the BNPL limit. Upon the creation of the
BNPL limit, the value of the customer’s purchases amount can be
transferred from the BNPL limit to his/her bank account.

The utilized amount from the BNPL limit can be paid back in easy
installment plan (“EIP”) for the tenor selected by the customer
(3, 6 months or any tenor that may be offered by the Bank at
its sole discretion) by debiting the customer’s Bank account with
the monthly installment amount and such amount will be added
back to the BNPL limit.
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Buy Now Pay Later Mechanism

As mentioned above, the customer, post concluding a commodity
Murabaha sale contract with the Bank, can create BNPL limit by
selling such commodity to a third party for cash.

Your BNPL limit will be deposited in Short Term Investment
(STI) Account. The monthly distributed profit, if any, earned on
the investment of the daily balance in the STI Account of the
BNPL will be credited by ADIB to you in the BNPL Account on a
monthly basis, in accordance with the Terms and Conditions of
this account.

The following terms are also applicable:

1. Monthly instalment amounts equal to the Murabaha monthly
profit payable by you are debited from your BNPL Account
monthly over a 10 years period (120 months).

2. Twelve (12) equal monthly instalment amounts, the total of
which equals the cost of the Murabaha, are debited from your
BNPL Account in the last year (the 10*" year) on monthly basis.

The deductions of the instalments mentioned above in points 1
and 2 occurs whether you utilize your BNPL limit or not because
these monthly instalments are contractually due from you to
ADIB.

3. A Bonus (derived from ADIB'’s Shareholders’ funds) may

be credited to you in the BNPL Account by ADIB, at its sole
discretion, on a monthly basis that may, along with the achieved
profit of the STI, result in waiving fully or partially the Murabaha
Monthly Instalment (Profit).

As a result, your net monthly payment would be equal to:
[Murabaha Monthly Instalment (Profit)] - [STI profit earned +
Bonus granted)]
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Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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BNPL limit * Number of
* (Monthly Profit

Murabaha Monthly Instalment (Profit) =
days in the calendar month of the billing cycle
Rate/30) Where BNPL limit = Murabaha Cost
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Short Term Investment (STI) profit earned if any, is paid by ADIB
to you on a monthly basis and calculated on the daily available
balance in the BNPL account, during the calendar month of
the relevant billing cycle.
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Bonus earned is derived from ADIB’s shareholder’'s funds and
may be credited to you in the BNPL Account by ADIB, at its sole
discretion, on a monthly basis.
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The Bonus derived from the shareholder’s funds and STI profit
earned may not result in waiving the Murabaha Monthly
Installment (Profit) in full if the following condition is met:

The payment made to the BNPL account by the due date is less
than the“Statement Balance”.
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Fee applicable upon
converting an eligible
transaction to
installments - 3%

AED 100 This donation
commitment is applied
to your BNPL account
in case you make no
payment towards

the due amount by
the cycle date and

if agreed upon with
the customer and
stipulated in the
relevant document.
Some part of this
amount is retained

by the Bank towards
actual collection

Transfer Fee

Donation commitment to Charity in
case of a late payment event (VAT is
not applicable)

expenses.
Issuance fee for liability/no liability AED 50
certificate (5% VAT is applicable)
Fee for copy of additional statement

AED 45

(5% VAT is applicable)
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APR (Annualised Profit Rate)
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APR = Monthly Profit Rate / 30 x 365
Example: Monthly Profit Rate =3.75%
APR=3.75/30*365= 45.63%
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Warning: If you do not pay the monthly installment amount
(profit) due, the waived profit at the discretion of the Bank
can be less and it will take you longer to pay off your Present
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Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216

Page 2 of 7
(09Litl10 G216 8o oyadll jUnoll Gupn A reuw (g aably Auill €U \}OHJuMIuJchJ\m;DoJ\,w.Lu;JU_QaJI

Ulgisl
600543216 : LVl o8] 313 ayp§9ain danioll duplicljloVl . Q.uaq_il Ul jUao (o wpbly



Cancellation
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The customer may request to cancel their BNPL by placing a
request through the ADIB Mobile App. The customer is liable
to pay the total outstanding balance (including any fees and
charges) on the account and for any transactions and related
charges that may show up in the next 45 days on the account.
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Murabaha Structure

Commodity Murabaha Contract - BNPL
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Islamic contract between you and the Bank, under which the
Bank sells to you an undivided common share in a quantity
of specific commodities that is owned by the Bank through
Commodity Murabaha means on a deferred payments over 10
years tenor, where the Murabaha cost and the profit amount
are fully disclosed to you. To continue utilizing BNPL, it must be
renewed after a period of ten (10) years.
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Murabaha Profit Amount
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Profit paid by you to the Bank under the Murabaha sale contract
in addition to the Murabaha cost, where both cost price and
profit amount equal the total sale price.
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Key Requirements, Limitations,
Obligations and Risks

Terms and Conditions, Schedule of Charges,
Key Offerings
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For complete list of ADIB Schedule of Charges, please visit
https://adibm.com
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For the current ADIB Terms and Conditions, please visit
https://adibm.com/cctcs
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ADIB reserves the right to terminate the BNPL contractual
relationship with you in in accordance with BNPL terms and
conditions.
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BNPL Limit

BNPL cUagc an

The maximum amount available on the BNPL for your use.
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Monthly Payment

The amount that you need to pay by the payment due date to
ensure that the BNPL account is not overdue.
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Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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Please Note: The Bank reserves the right to amend the ADIB BNPL
Terms and Conditions, Schedule of Charges and Fees, Banking
Services and Tariff Board and other fees payable by the customer
from time to time after giving a notice period of sixty (60) calendar
days, after which the changes shall become effective.

/JQQJ_JJJ\J_JJ&JL)_O@_QJULD}_D_oJHO_QJQJQJOQU_oﬁuQJJ\

- AN

ogwpl Jga 29 (& aY & 6allg YUI el 1l @iio rolanlg
og—wllg A 16pnoll Wl oaAllg og il d_ajig a0 YIATllg
6416 slne] 3 211 AUCL 69 (o Joleioll Lazoay ool siall
AanielJaa 219453\ ollogQily Logy 60 Lavao jle 1i]
Jo =90l dyjluw uIJ_u_qulj

this may affect your credit rating, which may limit your ability to
obtain financing in your future.
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Financial Terms

The following eligibility criteria as mandated by the UAE Central
Bank will be applied while evaluating the applicant’s eligibility
for a BNPL:

1. Minimum age of the consumer to be 21 years

2. Minimum monthly income of the consumer to be AED 5,000

3. Maximum Debt Service Ratio (total monthly obligations
towards financial facilities as a component of monthly income)
should not exceed 50% of monthly gross salary (30% for
pensioners), 5% of which is related to your

minimum BNPL monthly payment.
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Cooling-off period

Once you enter into the Murabaha contract, you will be bound
by the terms and conditions of the Murabaha contract. However,
in accordance with the Consumer Protection Regulation and
Standards you have the right to a cooling-off period option. This
is a right to cancel the Murabaha contract within five (5) complete
business days starting immediately after signing the Murabaha
contract (the “Cooling-Off Period”). However, you may choose
to waive your right to the Cooling-Off Period.
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Warning: If you choose to waive your right to the Cooling-off
Period, you will be bound by the terms and conditions of the
Murabaha contract once it is concluded between you and the
Bank. Consequently, you will be subject to the risks of the item
\sold to you starting from the finance contract signing date. /
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Key Disclosures

1. ADIB BNPL Terms and Conditions shall apply which amongst
other things that prohibit using ADIB BNPL for any non-Shari'a
complaint products/services as determined by the Internal
Shari’a Supervisory Committee of ADIB including but not limited
to, alcohol, pork products, gambling, tobacco, casinos, bars, etc.
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Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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2. The Bank will share the customer’s data and financial position
with Al Etihad Credit Bureau as mandated by the UAE Central
Bank. The rescheduling of finance and any delay/missing
payments will therefore have an impact on your credit history
and ability to take other financings.
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3.In accordance with Article (121), clause (3) of the Decretal
Federal Law No. (14) of 2018 regarding the Central Bank &
Organization of Financial Institutions and Activities as amended
by the Decretal Federal Law No. (25) of 2020 ADIB, will not
charge profit on accrued profit and extra profit is never added
to the total profit amount as agreed in the BNPL Murabaha
Contract.
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| / We hereby acknowledge and confirm that the product Key
Facts Statement has been read, understood, signed and a copy
received by me.
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Applicant Name:
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Signature: :&L6qill
EID No.: AuiljloMl dugall o)
Date: :ayLidl

Unless defined herein the capitalized terms used in this document
shall bear the same meaning as defined in ADIB BNPL Terms and
Conditions, which are subject to change from time to time. Please
refer to ADIB BNPL Terms and Conditions available on the ADIB
website for full set of terms and conditions applicable to you
and your BNPL. In an event of conflict between the information
provided in this document and ADIB BNPL Terms and Conditions,
ADIB BNPL Terms and Conditions available on ADIB website shall
prevail.
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Abu Dhabi Islamic Bank Public Joint Stock Company
is licensed by the Central Bank of the UAE.
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