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Home Finance - Sheikh Zayed Housing Program Key Facts Statement

ADIB has a partnership with Sheikh Zayed Housing Program to provide Profit
Free - Home Financing solution to UAE Nationals for the purpose to purchase
ready property or complete the construction on the property. This Key Facts
Statement provides you with the key features and potential risks you should be
aware of prior to availing your finance from ADIB

Product Description

The following types of home financing are available

* New Purchase Financing: Financing a purchase of ready property, under
construction, off plan or construction on vacant land and renovation.

* Financing of final handover payment due to the developer

* Buyout: Transfer of existing home finance from another financial institution,
bank, or any housing program to ADIB

* Construction or Under Construction

* Construction - Gifted Land/ Own Land

Sharia Structure

For ready properties, this product is based on the Purchase and lease back,
whereby the Bank purchases the property from you or a third party and leases it
to you under the agreed payment plan.

For ‘under construction’ properties, the applied Shari'a structure is Istisna'a
and Forward ljarah in which Bank construct the property under Istisna'a. Once
completed, Bank leases the property to you under the agreed payment plan
under Forward ljara.

KEY REQUIREMENTS AND LIMITATIONS

. Product is offered to UAE citizens, those who have the approval from Shaikh
Zayed Housing Program

. Monthly Minimum Salary of AED 10,000 for ADIB salary transferred
customers

. Minimum Annual Turnover of Average credit is AED 3 million for self-
employed residents

Note: The above is not the exhaustive assessment and documentation criteria. All
applications are subject to a full credit review, affordability assessment and Debt
Service Ratio (DSR) in line with the approved criteria of ADIB.

Key Product Features

+ Property Takaful coverage on ready property is offered by Abu Dhabi
National Takaful Company (ADNTC) and paid by ADIB on Ready Property
only whereas Under Construction Takaful to be managed by the Customer

+ Life & Permanent Disability due to Accident Takaful is required and available
through monthly Takaful Contribution offered by Sukoon Takaful.

+ Under construction cases have 24 months of grace period for the first Rental
Payment or pay monthly Rental Payments during the construction period,
customer require to provide consent on the application form.

Product Comparison:

+ You are required to provide Approval Letter for the Facility from Sheikh Zayed
Housing Scheme for ADIB to process your finance request.

+ You can avail additional Home Finance over and above Sheikh Zayed Housing
Program from ADIB on the lower profit rate and lower Advance Rental
Payments.

Home Finance-Sheikh Zayed Housing Program-KFS-V8-Aug2025

FINANCIAL TERMS

Up to AED 800,000 subject to Sheikh Zayed

Maximum Finance Amount Housing Program Approval Letter

Tenor of Finance Maximum of 300 months
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Home Finance - Sheikh Zayed Housing Program Key Facts Statement

Age at Maturity Maximum of 70 years for UAE nationals

Income Multiples 8 times of Annual Income for UAE Nationals
Maximum of 60% for salaried and self-employed
Maximum of 50% subject to provide no-objection
to raise the monthly deduction from 30% to 50%
for pensioners

Debt Service Ratio

Profit rate* (Variable Element of the Monthly Rental Payment)

This is applicable only in case if you have availed Standard Home Finance facility
over and above of Sheikh Zayed Housing Program by ADIB.

Consumer has the option to choose one of the two options:

. Fixed Profit Rate: This is the applicable profit rate that will remain constant
for the fixed tenor, after the fixed tenor, Profit Rate reverts to a Variable
Profit Rate

Fixed rates starting from 3.99%* reverting to 1 month EIBOR + 1.60%*
ADIB Margin subject to a minimum profit rate of 3.10%*

. Variable Profit Rate: This is the sum of the fixed bank margin and one-
month EIBOR index that will be used for calculating the profit amount
subject to a minimum rate as defined in your lease contract

Variable Minimum Profit Rate starting from 1 month EIBOR +1.25%* ADIB
Margin subject to a minimum profit rate of 3.99%*

The monthly Rental Payment is calculated based on higher of (EIBOR +
Margin) or (minimum Profit Rate). The monthly Rental Payment may vary
due to change in EIBOR index

* Please refer to the Facility Offer Letter for the pricing and details applicable on
your finance, pricing may vary subject to special product campaigns and offers

Registration of a first-degree mortgage over the
financed property in favor of ADIB in the relevant
land department in the relevant Emirate.

Collateral:

FEES & CHARGES
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AED 2,500 (plus 5% VAT) for a standard report
issued within 3 working days for a Ready Property
and AED 5,000 (plus 5% VAT) for an Under
Construction Property. This charge is paid directly
to the valuation company that is assigned to
complete the evaluation of your chosen property
to finance. This is non-refundable fee paid to third
party for the purpose of property evaluation

Property Evaluation
Charges (if applicable)

Up to 2% of finance amount (Minimum AED
5,000 and Maximum AED 30,000)

Advance Rental Payment
(if applicable)

Al Etihad Credit Bureau

(AECB) Fee AED 30 (per report)

You will be required to pay the Price under the
Real Estate Sale Contract including 1% of the
Outstanding Base Amount (finance outstanding)
or AED 10,000 (whichever is lower).

Early Purchase Additional
Amount (Early Settlement)

Note: VAT is exclusive on all above fees and charges unless specified. For
complete list for Schedule of charges please visit
https://adib.com/en/SiteAssets/Personal/Banking-Services-and-Tariff-Board.pdf
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Home Finance - Sheikh Zayed Housing Program Key Facts Statement

ST——
Assumptions \;:‘::_LS" Glalyioul
Finance Amount 1,000,000 Jgoill &lio
Tenor (in months) 300 (oublU) 620J1
Outstanding Base Amount as of 25t Aug 2023 1,000,000 2023 yuhiuégl 25 @il ouwlwil &lioll
Next rental payment date 25% Sep 2023 Ayl Aol GJUWI ayylil
Number of days of due rental payment 31 A8~ inoll oyl vleoa)l bl aac

Calculation Formula

Profit Calculation Formula:
Outstanding Base Amount X Profit Rate X Number of Days
of due rental period / Number of days in a year

1,000,000 X 4.44% X 31/ 365= AED
3,771
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EARLY PURCHASE PRICE CALCULATIONS (EXAMPLE) ‘ (UUo) 1a1oll elpil &luio wln
Assumptions ‘J;;:JI wlAlyisyl
Outstanding Base Amount as of 2021/3/1 1,000,000 1/3/2021 6 Lo Gaiwoll puwlwil &loll
Early Purchase Price: 1% of the Outstanding Base Amount 1% or AED 10,000 %ﬁi{ﬁtﬁ&j&m:ﬁ;ﬁ%m

or AED 10,000 whichever is lower including VAT

Calculation formula

Total Early Purchase Price additional amount (including
VAT)

KEY DISCLOSURES

ADIB reserves the right to decline your application at its sole discretion and decline
reason will be communicated to you.

Above product criteria is subject to ADIB's approved product policy

ADIB reserves the right to amend the Terms and Conditions, Banking Services and
Tariff Board and other fees payable by you from time to time after giving a notice
period of at least 60 calendar days, after which the changes shall become effective.

ADIB reserves the right to terminate the financial relationship with you in the event
of a failure to meet the terms and conditions.

For HF terms and conditions please visit:
https://www.adib.ae/en/SiteAssets/Personal/financing/ADIB_Home Finance TCs.pdf

You are required to provide the Sheikh Zayed Housing Program Approval Letter
along with the documentation for ADIB to assess your eligibility and arrange for a
finance

If you do not meet the payment obligations of your financing, your account will go
into arrears. This may affect your credit rating, which may limit your ability to access
financing in the future.

Your payment history in the credit bureau on other facilities held with ADIB or other
banks will impact customer’s ability to get a new finance.

A decline in market property prices can lead to an increase in your Exposure to Value
(ETV), potentially affecting your ability to refinance the property

An income reduction due to retirement, change of employment or any other
personal circumstances may result in an increase to customer’s Debt Service Ratio
(DSR) thereby impacting your payment ability toward the rental payments

Upon the Bank’s final approval of your Home Finance application, you will receive
Home Finance contracts via SMS -based links for the purpose of recording your
digital acceptance of the terms and conditions of the Home Finance contracts,

and not for its signature or execution as the physical signature will be required

post title transfer in your name and mortgage registration in favor of the Bank. By
proceeding with digital acknowledgment, you confirm that you have read, reviewed,
understood and agreed only with the terms and conditions outlined in each contract
by entering the OTP.

1,000,000 X 1.05%=
AED 10,500
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+ The Home Finance contracts will be signed and executed through a separate
document (the “Signing of Home Finance Contracts and Documents”), which
will you be required to sign physically post title transfer in your name and
mortgage registered in favor of the Bank.

.

Please note that you agrees that digitally or electronically signed Document
shall be deemed (i) to be “written” or “in writing," (ii) to have been signed by
the Customer and (jii) to constitute a record created and maintained in the
ordinary course of business and an original written record when printed from
electronic files. You further agree and acknowledge that such printed records
are admissible as between you and the Bank to the same extent and under the
same conditions as other original business records created and maintained in
documentary form.

Cooling-Off Period:
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As soon as the conclusion of the Lease contract, you will be bound by the terms
and conditions of the Lease Contract, however, in accordance with the Consumer
Protection Regulation and Standards, you have the right to the Cooling-Off
Option, as this option grants you the right to terminate the Lease Contract
within (5) five complete business days starting immediately upon signing the
Lease Contract. However, you may choose to waive your right to the Cooling-Off
Option.
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Warning: pAn]
1. If youdo not keep up with your rental payments, you may lose your JLEIl HO ELEA 2865 286 Ll ELilesa alawy pdipd 13l .1
right over the financed property. - .Jgooll

2. Youmay have to pay an additional amount under the Sale Price of the 13 Jadoll JEiel fw p=w Lngol LOLAl dlio &6a Ol Larias .2
Leased Property if you pay off the finance early. - 1410 Jugoill Caaaw

3.  If youdo not meet the payment obligations of your rental payments, 161 imi Hle CUA S8y 286 Eujlaudl Clileda hlwdi aawipd 131 .3
your account will go into arrears. This may affect your credit rating, : o JLIgol ule \J i u_Lm_LUM Clo any 28 Lo wriloisl
which may limit your ability to access financing in the future. - h - sl

4.  Re-financing your property may take longer to pay off than your L flia - P .
previous finance and may result in paying more profit. ?dﬁiﬁfﬁlﬁ?ijﬁ;iqﬁ:tﬁﬂwm 4

5. If you choose to waive your right to the Cooling-off Option, then . Lo b“u_" WA ole U - b L ¢ \J'.Li.'iJI riallal 5
all the terms and conditions of the Lease Contract will be binding as U0« S - a2l o0 UL Ji - = _,'\ :
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Applicant Acknowledgement

|/
&

|/ We hereby acknowledge and confirm that the product key facts statement has
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been read, understood, signed and a copy received by me/us. Aio dAunj
Applicant Name: ;i) oado roawl
Date: Q)i
Customer Signature: :Jol=ioll &164q]

Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE.

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. Old Airport Road, Opp. Millennium Hotel,
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 600 543 216
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