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Home Finance - Sheikh Zayed
Housing Program - Key Facts
Statement

ADIB has a partnership with Sheikh Zayed Housing
Program to provide Profit Free - Home Financing
solution to UAE Nationals for the purpose to purchase
ready property or complete the construction on the
property. This Key Facts Statement provides you with
an indicative information that you should know prior
to availing your finance from ADIB.

PRODUCT DESCRIPTION

The following types of home financing are
available

Construction, Under Construction and Financing a
purchase of ready properties from current owners,
which includes:

= Direct purchase from developer

= Purchase from current owner in the secondary
market

= Financing of final handover payment due to
the developer where the consumer is the
original purchaser or has purchased the unit in
the secondary market and required to make
the final payment to the developer.

= Construction or under Construction -
Gifted land/ own land
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ADIB Home Financing is offered based on two k__)JbJ.LL]|d._JQ.oJJ|k").oHJJJEU|k")J.bQ.!TLOJ.D_o 018
Shari’a Structures, a Purchase and Lease ljarah palillg elpivl oo Uie b (uilaie youol ole
(Identified Lease) as well as Istisna' and Forward 8)laVlg ELnmiwVl LIl dolayl (dirso 8)lal Adic)
Lease ljarah. o)l Lo dogungoll
Purchase and Lease (ldentified Lease): A financing St sl BB (e = | =fis) sl k)
structure where ADIB purchases the property (\J&QIL!JQQ,Q-OJI)JM'L(;J-D-OJ' cIJ_wU.Lc dosls

(which is already in existence), possesses it and

then ADIB (The Lessor) lease it to you (The Lessee) . , ) A
where the ownership of the property during il i e praes el el s J ealltisds

the ljarah period will be with ADIB and shall be :Lowll)kgg_ow d'Obfl Jlmlf‘%" (DL“JLOJI) .
transferred to you (The Lessee) after successful (&) brnolldopylec &pate JUA Uog (B)lol
completion of the finance (ljarah will come to (5piiioll) Clzo
an end) period and through a Real Property Sale
Contract to be concluded between ADIB (as the
Seller) and you (as the Purchaser).
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cliyey gl EUniwVl(yadce plaaiwy lidlh Jigol
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Forward Lease: A structure used for construction 20c gl (o) Winollrxa i) ¢y JolaJu
financing using two contracts. Istisna’ in which aic) oudiue &yl o (alinell) el Aot éjla)l
ADIB appoints you to construct and deliver the 8416 JAA Jlos)l 6ualo e aiwg (=l (Lo Lol
fully specified and described property, which ADIB a2y (oliwo])) ely] lalgi miung Winoll 8l
(The Lessor) under ljarah contract undertakes to 8 il (o9 (6)layl laiil) Jugoill oAl Al wll

hand it over to you (The Lessee) on future date
(upon completion of the construction), where

the ownership of the property during the ljarah
period will be with ADIB and shall be transferred

to you (The Lessee) after successful completion

of the finance (ljarah will come to an end) period
and through a Real Property Sale Contract to be
concluded between ADIB (as the Seller) and you (as
the Purchaser).
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KEY PRODUCT FEATURES

= Property Takaful coverage by Abu Dhabi National
Takaful Company (ADNTC) and paid by ADIB on
Ready Property only whereas Under Construction
Takaful to be managed by the Customer

= Life & Permanent Disability Takaful is required
and can be availed by choosing one of the
following options:

a. Single premium cover from any Takaful
or Insurance provider registered in UAE and
acceptable to ADIB, or

b. Monthly takaful contribution offered by
ADNTC, the monthly takaful contribution is
inclusive of ADIB commission of 10%, or

c. Avail a single contribution takaful offered from
ADNTC with ADIB as a beneficiary and will be
inclusive of ADIB commission of 10%.

= Under construction cases have 24 months of
grace period for the first Rental Payment or
pay monthly Rental Payments during the
construction period, customer require to provide
consent on the application form.
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PRODUCT COMPARISON

You are required to provide Approval Letter for the
Facility from Sheikh Zayed Housing Scheme for
ADIB to process your finance request.

You can avail additional Home Finance over and
above Sheikh Zayed Housing Program from ADIB
on the lower profit rate and lower Advance Rental
Payments.
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KEY REQUIREMENTS
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LIMITATIONS AND OBLIGATIONS

= Product is offered to UAE citizens, those who
have the approval from Shaikh Zayed Housing
Program.

= Monthly Minimum Salary of AED 10,000 ADIB
salary transferred customers.

Above is the minimum eligibility criteria to
apply for a Home Finance. Application will be
assessed further based on:

= Your ability to meet the affordability assessment
criteria.

= ADIB’s credit risk policies and your ability to
meet the financial obligations and comply with
the Debt Service Ratio (DSR) limits established

Note: The above is not the exhaustive assessment
and documentation criteria. All applications are
subject to a full credit review in line with the
approved criteria of ADIB.

through a Credit Bureau and/or bank statements.
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FINANCIAL TERMS it Aol gl

Finance Amount Jooill &luo
Up to AED 800,000 finance subject to Sheikh Zayed | Llaa) &as)g illo] rodya 800,000 LJ] Juny Jigod
Housing Program Approval Letter Uaw\ Alj Auill @olpy (o 696lgo
Tenor of Finance \Jgoill 620
Maximum of 300 months o sl A0 A paui 300
Age at Maturity Ylaaiw)l aic jo=ll
Maximum of 70 years for UAE Nationals Cillol) Lun bl An A i 70
Income Multiples JAaJluleelhp
Maximum of 8 times of Annual Income for UAE Uil oM g iul JAaalwlenl8
Nationals "
Debt Service Ratio i oas G
Maximum of 60% for Salaried %60 (1olrgoll L sl Ana
Maximum of 50% subject to provide no-objection W ol AJgji Ly U_,Mlmoﬂ Tloleioll dunily
to raise the monthly deduction from 30% to 50% Ublzoll ULo %30 (Lo Yy %50 EUAsiwY deiloo iy
for Pensioners Gacloill
Profit rate (Variable Element of the Monthly Rental Wlegbdao Lbd Lol paisll) aupl Jao
Payment) | (OEFAFENT
This is applicable only in case if you have availed Gl (Lo Elialaiwl Jla b s 1aa § g

Star.1dard Home Finfance facility over and above of AoUCo Jigolllod dslaylouulwillods il Jigell
Sheikh Zayed Housing Program by ADIB. Lol ulaade L e Mee .
oIl oAgloEN 0 Aoa Q) SAITYKE WM Al Al

&lagll p=uwg uitolall Egon0 9o pioll upl Jaso
&lagl = oll owdl j=ull gag) :anlg pauis 64i0)
Wlloyl ddga Lo Aol Lojlnoll Ju Jglalioll ouaaluy
ulwn] Q_olag'J_LuIro;LuJJ\___ﬁle(«Jg_H;JI») 6anioll A=l
V0 3300l gaill ple pial Jaol it aul Elio
*Please refer to the Facility Offer Letter for the Al Jao) pdallaalliay . chunlaliojlaylaée
exact pricing and details applicable on your .%1.69 + (Jqu)) Juioll

finance, pricing may vary subject to special product . o , "

campaigns and offers. ngmmu leuﬂm L'J.l.'bg_uu 693‘__”' e .

WAl QIIATA 6 wcly dnA)l Jgolll JrnlQi

Collateral Ao il Wllonllg uagsll Ay ule
Registration of a first degree mortgage over the o

Uloall

financed property in favor of ADIB in the relevant ) . , .
land department in the relevant Emirate. alalJgoolllasliole ool dnia ua) i

ANl 6jLlodl Lo LALYI G512 LO LW N oll

Variable Profit Rate This is the sum of the Margin
and EIBOR definition index that will be used for
calculating the profit amount subject to a minimum
rate as defined in your lease contract. Variable
Minimum Profit Rate starting from EIBOR + 1.69%.
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FEES & CHARGES

Property Evaluation Charge (If Applicable)

AED 2,500 (Plus 5% VAT) for a standard report
issued within 3 working days for a Ready

Property and AED 5,000 (plus VAT) for an Under
Construction Property. This charge is paid directly to
the valuation company that is assigned to complete
the evaluation of your chosen property to finance.
This charge is not refundable whether consumer’s
home finance application got processed or not and
subject to issuance of the evaluation report.

Advance Rental Payment (If Applicable)

Up to 0.5% of your total finance amount subject
to a minimum of AED 5,000 (Plus 5% VAT) and

a maximum of AED 30,000 (Plus 5% VAT) will be
debited from your account upon signing contracts
with ADIB. This amount is charged instead of
processing fees.

Etihad Credit Bureau Fee (per report)
AED 35 + 5% VAT

Note: VAT means “value added tax” imposed on
the supply of goods or services under Law No. 8 of
2017 and the related executive regulations or any
similar future taxes. For complete list for Schedule
of charges please visit
https://adib.com/en/SiteAssets/Personal/
Banking-Services-and-Tariff-Board.pdf .

This is subject to change as per the instruction of
Federal Tax Authority. VAT is exclusive on all above
fees and charges unless specified.

B
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https://www.adib.ae/en/SiteAssets/Personal/

. Banking-Services-and-Tariff-Board.pdf
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PROFIT CALCULATIONS

| s
(EXAMPLE) (Jlio) aupl b

=

Jigoill &lio @aioll ulwil &lioll Al yis dyylagVl dzoall dgli
01/03/2021 (o ljluicl W
800,000/- 800,000/- 300 2022/10/1
Finance amount Outstanding Base Amount Repayment Tenor Next rental payment date
as of 2022/9/1
Rental Payment Calculation: Uyl Uleoa)l wlun
Outstanding Base Amount / Repayment Tenor AUlon)l J1goil alaw 6416 / §aiuell ol &lioll

=2

Q)1 2,666.67 = 800,000/300

oLyl ol / Al 6416
Cailinel 800,000/300 = AED 2,666.67
800,000 300
Outstanding Base Repayment Tenor
Amount
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KEY DISCLOSURES

= ADIB reserves the right to decline your
application at its sole discretion.

= Above product criteria is subject to ADIB's
approved product policy.

= ADIB reserves the right to amend the Terms and
Conditions, Schedule of Charges Banking Services
and Tariff Board and other fees payable by you
from time to time after giving a notice period
of at least 60 calendar days, after which the
changes shall become effective.

For HF terms and conditions please visit: https://
www.adib.ae/en/SiteAssets/Personal/
financing/ADIB Home Finance TCs.pdf

= ADIB reserves the right to terminate the financial
relationship with you in the event of a failure to
meet the terms and conditions.

= You are required to provide the Sheikh Zayed
Housing Program Approval Letter along with the
documentation for ADIB to assess your eligibility
and arrange for a finance
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KEY RISKS

= |f you do not keep up with your rental payments,
you may lose your right over the financed

property.
= You may have to pay an additional amount

under the Sale Price of the Leased Property if you
pay off the finance early.

= |f you do not meet the payment obligations of
your financing, your account will go into arrears.
This may affect your credit rating, which may
limit your ability to access financing in the
future.

Ayl palaoll
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= Your payment history in the credit bureau on
facilities held with ADIB or other banks will
impact your ability to get a new finance.

= A downward market revision to property prices
can result in an increase to your Exposure To
Value (ETV) which may impact your ability to
refinance the property.

= An income reduction due to retirement,
change of employment or any other personal
circumstances may result in an increase
to consumer’s Debt Service Ratio (DSR) thereby
impacting your payment ability toward the
Home finance.

For Consumer Charter please visit:

https://www.adib.ae/en/siteassets/adib-customer-
complains-service-charter.pdf
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https://www.adib.ae/en/siteassets/adib-customer-
complains-service-charter.pdf

COOLING-OFF PERIOD

Once you enter into the financing contract, you
will be bound by the terms and conditions of the
financing contract however in accordance with the
Consumer Protection Regulation and Standards you
have the right to a cooling-off period option. This is
a right to cancel the financing contract within five
(5) complete business days starting immediately
after signing the financing contract (the “Cooling-
Off Period”). However, you may choose to waive
your right to the Cooling-Off Period.

Anguin lojlo YAl «Jjgoill 28 ol apnol
lainell @lon jyleog plail 869 1a)g Aolanlig
el @l 1aa Elaios opidl jua 6416 Ho Gallel)
124 dlola Joc Ul (5) dutes Ugne o Jigoill ade
A 809 .(lopidl s 64i06”) Jugoill a6 e &1697 jgb
Dopih s 6410 Ko el e Jjlllislelihgy

If you choose to waive your right to the Cooling-
off Period, you will be bound by the terms

and conditions of the financing contract once

it is concluded between you and the Bank.
Consequently, you will be subject to the risks of
price fluctuation of the property/leased to you
starting from the finance contract signing date.
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APPLICANT ACKNOWLEDGEMENT il oado lpol

| / We hereby acknowledge and confirm that @il Yl o A Croliwl odil I3 a wngoy 16l

the product key facts statement has been read, Aule 816U L1069 Aioddg Ailpdg Aliol) dunluyl
understood, signed and a copy received by me.

Applicant Name: L]l pado rouwl
Date: gyl
Customer Signature: :Jolioll &16qgi
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