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ABU DHABI ISLAMIC BANK PISC
GHINA PROTECTION TAKAFUL SCHEME - (FOR DEATH DUETO NATURAL
CAUSES)

This is the Terms and Conditions for Ghina Protection Takaful Scheme —(for Death due to Natural Causes)

Whereas, the Takaful Provider practices takaful insurance activities (Islamic Insurance) according to the rules and principles
of Islamic Shari’a that are based on mutual cooperation between the policyholders to cover any damage incurred by one of
them which is covered under the policy held by that policyholder. Such compensation shall be in the form of cash
contributions paid by policyholders as donations into the Takaful Insurance Account i.e. the account of policyholders in the
form of Takaful Contribution Amounts as well as the investment returns of such contributions.

Whereas, policyholders agree to deal with the Takaful Provider according to this form of takaful insurance and participate
with other policyholders in the Takaful Insurance Account on mutual cooperation basis by paying Takaful Contribution
Amounts and its investment return by an amount sufficient to cover the compensations paid by the Takaful Provider from
the Takaful Insurance Account on behalf of policyholders to any one of them who sustains one of the damages which is or
to be contracted on for compensation.

Whereas, policyholders agree to appoint the Takaful Provider as their agent for a known consideration called management
agency fee to manage the Takaful insurance operations carried out by the Takaful Provider in favour of the policyholders.
The policyholders also agree that the Takaful Provider shall invest the funds available in the Takaful Insurance Account, in
its capacity as Mudarib and policyholders as fund owners (Arbab Mal), in consideration of a common share from the
investment returns according to Islamic Shari’a rules of absolute (Unrestricted) Mudaraba in which Mudarib is allowed to
mix his funds with the Mudaraba capital.

Whereas, policyholders agree that the amount of management agency fee deducted from the Takaful Contribution Amounts
payable by policyholders and the Takaful Provider's common share in the investment returns, in its capacity as Mudarib,
have been determined in a public announcement available at the Takaful Provider's head office and branches (to be
approved before the beginning of each financial year and applied to all the policies concluded during such year).

Whereas, the compensations are paid to policyholders by the Takaful Provider from the Takaful Insurance Account and any
liability for the insurance (compensation) or payment to policyholders provided for in the policy or any previous or
subsequent understanding and agreement between the Takaful Provider and policyholders, whether by way of evidencing
or denial, means liability of the Takaful Insurance Account itself and payment from such account, even if the matter is
attributable to the Takaful Provider in any form or manner.

Whereas, the Takaful Provider agrees to distribute the surplus created in the Takaful Insurance Account - after the deduction
of all necessary provisions and reserves - among policyholders participating in the Takaful Insurance Account at the end of
the financial year in which such surplus has been created and in accordance with the mechanism approved by the Shari'a
Board of the Takaful Provider - hereby authorized by the Takaful Provider in this respect - and ratified by the Takaful
Provider's Board of Directors. The policyholders agree to cover the loss in the Takaful Insurance Account, in a certain
financial year, from the surplus created in any following financial year.

Whereas, the Takaful Provider shall enter into contract with each one of the policyholders by agency with other policyholders
i.e. the Takaful Insurance Account in connection with the Takaful insurance operation.

Now, therefore, the Takaful Provider and the Policyholder have mutually agreed and consented to consider this
(“Introduction”) as an integral part of the Policy (or any previous or subsequent agreement and understanding between
them) and complementary thereto and to enter into this Policy under the terms and exclusions therein. Furthermore, all the
concepts and terms provided for therein shall be construed in accordance with the contents of this Introduction.
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GHINA PROTECTION TAKAFUL SCHEME —(FOR DEATH DUETO NATURAL

1. DEFINITIONS

TERMS & CONDITIONS

In these Terms & Conditions, the following definitions will apply:

Takaful Provider:

Policyholder:

Account Holder:

Accident:

Administration Fee:

Administration Services:

Arrangement and Distribution

Services:

Arrangement and Distribution
Fees:

Beneficiary:

Contribution Amount:

Contribution Amount
Rate:

Cover Limit:

Customer:

Date of Event:

Death due to Accident:

means Abu Dhabi National Takaful Co. PSC as the Company which runs the takaful operations as
an agent for the Policyholder(s) against the agreed/determined fees and invests the Takaful
Contribution Amount(s) (balance of Takaful Insurance Account) as “Mudarib” against the agreed
percentage of the achieved return of the investment.

means Abu Dhabi Islamic Bank PJSC (“ADIB”) as agent of the Scheme Members.

means a customer who has an active Ghina Savings Account with ADIB. For avoidance of doubt,
this does not include Ghina Salary Accounts.

means bodily injury which is caused solely by violent, external, and accidental means and resulting
directly and independently of all other causes.

means the amount charged by the Takaful Provider to the Scheme Member for Administration
Services and calculated as a percentage of the Takaful Contribution Amount.

means the services rendered by the Takaful Provider to the Policyholder in relation to the
management of Takaful Insurance Account.

means services rendered by the Policyholder to the Takaful Provider in relation to the distribution
of the Takaful Scheme to the Scheme Members and the details of such services shall be listed in
an addendum to the marketing agreement concluded between the Policyholder and the Takaful
Provider.

means the aggregate amount paid by the Takaful Provider to the Policyholder out of each
Contribution Amount received from each Scheme Member for the Arrangement and Distribution
Services. The precise percentage of Arrangement and Distribution Fee shall be agreed upon
between the Policyholder and the Takaful Provider and shall be specified in the Marketing
Agreement.

means the Scheme Member (i.e. the legal heirs of the Scheme Member) if the Scheme Member
has not specified a Nominated Beneficiary.

means the amount specified on the Tariff Board that includes the Monthly Takaful Contribution
and the fee of the arrangement, distribution and other services related to the Takaful scheme.

means the rate applicable to all Scheme Members. Contribution Amount will be calculated as per
Clause No.9 of these Provisions & Conditions and which shall be used for paying all applicable
fees, changes and the Takaful Contribution Amount to the Takaful Provider by the Scheme
Member through the Policyholder.

means the maximum amount of Takaful Benefit for which the Takaful Provider is prepared to
provide takaful cover to a Scheme Member.

Means the individual customer who is participating in the Ghina Savings Account offered by the
Policyholder as per the eligibility criteria mentioned in Clause No. 4 and the General Terms and
Conditions for Accounts and Islamic Banking Services

means the following:

means the date of Death due to Natural Cause of an enrolled Scheme Member except for causes

expressly excluded under Exclusions, happening or manifesting after the Policy Commencement
Date or Normal Date of Inclusion, if later, and during the Period of Individual Takaful Cover.

means death of the Scheme Member due to external factors like from an Accident other than those
conditions mentioned under the Exclusions in this Takaful Scheme.
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Death due to Natural
Cause:

Exclusions:

Ghina Savings Account:

Individual Takaful Cover:

Investment Amount:

Takaful Benefit:

Maximum Cover Age

Medical Expert:

Mudaraba:

Nominated Beneficiary:

Normal Date of Inclusion:

Period of Individual Takaful

Pre-Existing Condition(s):

Sickness:
Scheme Member:

Shari’a
Committee:

Surplus:

Takaful Benefit:

Takaful Contribution Amount:

means death of the Scheme Member due to internal factors like a medical condition or Sickness
other than those conditions mentioned under the Exclusions in this Takaful Scheme.

means a list of conditions describing the situations in which the Takaful Provider will not pay the
Takaful Benefit as specified in Clause No.12 of the Provisions & Conditions.

means a saving investment account governed by the Ghina Account terms and conditions as
specified in ADIB’s General Terms and Conditions for Accounts and Islamic Banking Services, as
may be amended, varied, replaced or superseded from time to time

means the Takaful cover provided to the individual Scheme Member.

means the balance amount in a calendar month maintained by a Ghina Customer in the Ghina
Savings Account that is entitled for the achieved profit in accordance with the terms and conditions
of the Ghina Savings Account that are specified in ADIB’s General Terms and Conditions for
Accounts and Islamic Banking Services.

means the Takaful benefit that is payable in the events of Death due to Natural Cause.

Means the attained age of 70 years under this Takaful Scheme. It is the age at which the cover will
automatically cease.

means a legally licensed practitioner acting within the scope of his license practicing medicine and
concerned with maintaining or restoring human health through the study, diagnosis, and treatment
of disease and injury. The medical expert shall be authorized by the Takaful Provider only and
cannot be: a) Scheme Member; b) Scheme Member’s respective partner or spouse or any relative
or any friend.

means a contract between two parties whereby one of them puts a certain amount of capital (the
owner of the capital) and the other (Mudarib) puts it expertise and the Mudarib will invest the
amount of the capital and as such the profit will be shared between them according to the arranged
agreement. Any loss lies beyond the control of the Mudarib (excluding misconduct, negligence or
breaching any agreed terms) is exclusively borne by the owner of the capital. While Mudarib loses
his work and experience only. Accordingly, the relation will be between the Policyholder as an
agent of the Scheme Members and the Takaful Provider with respect to investing the balance of
the Takaful Insurance Account whereby the Scheme Members acting through the Policyholder will
be (Owner of the capital) and Takaful Provider (Mudarib).

the person nominated in writing to ADIB by the Scheme Member who will be entitled to receive the
Takaful Benefit.

means the date on which a Customer opens a Ghina Savings Account and becomes a Scheme
Member.

means the period of one month cover for the Scheme Member as per the monthly declaration bythe
Policyholder.

means iliness, disease or sickness occurring or manifesting for which advice or treatment was
advised, sought or obtained by the Scheme Member from a medical practitioner, chiropractor,
naturopath, or any other practitioner of a similar kind within twelve months immediately prior to the
Normal Date of Inclusion.

means sickness or disease contracted after the Normal Date of Inclusion.

means a Customer who participates in this Takaful Scheme.

means the Shari'a Committee of the Takaful Provider.

means the balance amount of the Takaful Contribution Amounts and any reserves, investment
proceeds and after deduction of all expenses of management of takaful operations and payable
indemnities. The amount is distributed among Policyholder(s) in proportion of Takaful Contribution
Amounts paid by each one after deducting indemnities paid to the Policyholder(s) during the fiscal
year where at the end of it surplus is distributed in accordance with the criteria approved by the
Takaful Provider’s Internal Shari’a Supervisory Committee.

means the specific amount paid by the Takaful Provider to the Beneficiary or the Nominated
Beneficiary in the event of Death due to Natural Cause of the Scheme Member.

means the cash amount paid by a Scheme Member to the Takaful Insurance Account as a
contribution from his/her part and from his/her share of the Mudaraba profits if any in order to
reimburse those who shall be exposed to a common peril from the Takaful Insurance Account. The
Takaful Contribution Amount is the Contribution Amount net of the applicable Arrangement and
Distribution Fees and agency fees.
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Takaful Insurance Account: means an account that has been established by Takaful Provider for the purpose of depositing
Takaful Contribution Amounts,. The account shall not be a part of the Takaful Provider’s other
accounts and Takaful Provider’s liabilities. The purpose of this account will be to pay the Takaful
benefits to policyholders against any covered perils. The Takaful Provider shall manage this
Takaful Insurance Account on behalf of the policyholders as per the agency agreement and
represent the policyholders in all aspects and related matters.

Takaful Benefit is payable from this fund only upon Death due to Natural Cause

Takaful Scheme: Takaful cover provided on a compulsory basis to the Policyholder for its Scheme Members in light
of the terms and conditions of the marketing agreement between the Takaful Provider and the
Policyholder and subject to the Terms & Conditions of the Policy between the Policyholder and
the Takaful Provider, where the Takaful Benefit shall be equal to last declared Investment Amount
of their Ghina Savings Account, subject to a maximum Takaful Benefit on any listed Scheme Member of
AED 500,000/- (UAE Dirhams Five Hundred Thousands Only)

Tariff Board: means Banking Services and Tariff Board of ADIB.

Words importing the singular number include the plural number and vice versa and words of masculine gender shall include the
feminine unless the context otherwise requires.

2. The POLICY
The Policy shall form as the basis of contract between the Takaful Provider and the Policyholder as an agent of the Scheme
Member.

3. AMENDMENT TO THE POLICY
The Policy may be amended or changed at any time, upon written request made by Policyholder and agreed by Takaful Provider.

Any amendment or change to this Policy shall be binding on all listed Scheme Members. Scheme Members will receive a
notification 60 days before these changes are implemented.

4. ELIGIBILITY
The Scheme Members eligible for Takaful cover are the existing and future Customers who are within the Eligibility Age range
as defined in General Conditions of the Policy Schedule. All Scheme Members will be covered on a compulsory basis.
Institutional Customers will not be covered under this Takaful Scheme.

Currently, the takaful cover shall be provided only to Scheme Members with the Investment Amount of Ghina Savings Account
of AED 5,000/- (UAE Dirhams Five Thousand Only) and above.

Takaful cover under this Takaful Scheme will be provided to all individual eligible Scheme Members of the Policyholder who are
between the attained ages of 18 years to 69 years for Death due to Natural Causes.

Maximum Coverage Age shall be the attained age of 70 years under this Takaful Scheme for Death due to Natural Causes.

5. EFFECTIVE DATE OF INDIVIDUAL TAKAFUL COVER
All Scheme Members will be covered on a compulsory basis in light of the terms and conditions of the marketing agreement and
subject to the Terms & Conditions of this Policy.

6. PARTICULARS TO BE FURNISHED
The Policyholder shall furnish the Takaful Provider with all the necessary information on a consolidated basis. Such particulars
shall, unless otherwise agreed by the Takaful Provider in writing, be furnished on the Policy commencement date and monthly
thereafter in the format to be specified by the Takaful Provider.

7. EVIDENCE OF AGE
Evidence of the age of a Scheme Member satisfactory to the Takaful Provider shall be required before any Takaful Benefit in
respect of him/her is paid under this Policy and if after commencement of the takaful cover hereunder the date of birth of any
Scheme Member is found to have been incorrectly notified to the Takaful Provider, the Takaful Provider shall notify the
Policyholder of the adjustment to be made under this Policy in respect of such incorrect notification. Identity Card or any other
satisfactory evidence which the Takaful Provider may specify will be considered as an authentic proof of age.

8. ELIGIBILITY FOR TAKAFUL BENEFIT
All existing eligible Customers of the Policyholder have been covered automatically, for the Takaful Benefit that shall be equal
to last declared Investment Amount of their Ghina Savings Account, subject to a maximum Takaful Benefit on any listed Scheme Member
of AED 500,000/- (UAE Dirhams Five Hundred Thousands Only), without providing any underwriting evidence.

All new eligible Customers of the Policyholder shall be covered automatically, for the Takaful Benefit that shall be

equal to last declared Investment Amount of their Ghina Savings Account, subject to a maximum Takaful Benefit on any listed Scheme
Member of AED 500,000/- (UAE Dirhams Five Hundred Thousands Only), without providing any underwriting evidence from their
Normal Date of Inclusion.
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CONTRIBUTION AMOUNT RATE

Contribution Amount(s) will be calculated and charged at a monthly unit rate of 0.00417per 100 per month in each
calendar month on the Investment Amount as calculated by the Takaful Provider based on the Scheme Members’ Investment
Amount information at the beginning of the calendar month that follows the calendar month that is relevant to such Investment
Amount, on which the Takaful Coverage is calculated.

Contribution Amount rate applicable shall remain the same for all Scheme Members irrespective of the ages of the Scheme
Members enrolled in this Takaful Scheme.

The Contribution Amount will be calculated on a monthly basis by the that will inform the Takaful Provider accordingly. The
Contribution Amount is the amount inclusive of the applicable Arrangement and Distribution Fees and agency fees. The
Contribution Amount will be paid by the Policyholder on a monthly basis in advance to the Takaful Provider.

TAKAFUL BENEFIT
Upon receipt of due proof in writing that the Scheme Member has whilst this Policy is in full force and effect, suffered events set
out in this Policy, the Takaful Provider subject to the Exclusions, Terms & Conditions shall pay the following Takaful Benefit:

1. Death due to Natural Cause

Takaful Benefit that shall be equal to last declared Investment Amount of their Ghina Savings Account, subject to a maximum
Takaful Benefit on any listed Scheme Member of AED 500,000/- (UAE Dirhams Five Hundred Thousands Only) to the Beneficiary
of the deceased Scheme Member.

Takaful Benefit will be provided by the Takaful Provider to the Policyholder to be provided to the Scheme Member's Beneficiary.

Maximum Takaful Benefit Amount

In the event that a Scheme Member is covered under more than one Ghina Savings Account provided by the Policyholder, the
aggregate maximum Takaful Benefit of AED 500,000/- (UAE Dirhams Five Hundred Thousand Only) will apply for Death Due to
Natural Cause , irrespective of the number of Ghina Savings Accounts.

UNDERWRITING GUIDELINES

None

EXCLUSIONS

The Takaful Benefit under this Takaful Scheme shall not be payable if the claim is directly or indirectly as a result of:

1. Active participation in war, passive war, invasion, act of foreign enemies, hostilities or warlike operations (whether
war be declared or not), civil war, mutiny, civil commotion assuming the proportions of or amounting to a popular
rising, military rising, insurrection, rebellion, military or usurped power or any act of any person acting on behalf
of or in connection with any organization actively directed towards the overthrow of or the influencing of any
government or ruling body by force, terrorism or violence.

It is hereby understood and agreed that any death directly or indirectly caused by, resulting from, or in any way
connected with or arising out of any act of terrorism regardless of any other cause or event contributing
concurrently or in any other sequence to the loss is entirely excluded from this Takaful Scheme.

Terrorism includes any act, or preparation in respect of action, including but not limited to the use of force or
violence and/or the threat thereof, of any person(s) or group(s) of persons whether acting alone or on behalf of or
in connection with any organisation(s) or government(s), committed for political, religious, ideological or similar
purposes including but not limited to:

a) theintention to influence or affect the conduct of any government (de jure or de facto); and/or

b) to putthe public, or any section of the public in fear; and/or

c) tocommitviolence or threaten violence against one or more persons (whether legal or natural); and/or
d) damaging tangible or intangible property; and/or

e) endangering life; and/or

f)  creating arisk to the health or safety of the public or a section of the public; and/or

g) an act designed to interfere with or disrupt an electronic system.

This also excludes loss, liability, damage, cost, expenses or legal expenses of whatsoever nature directly or
indirectly resulting from, caused by or in connection with any action or decision of a government agency or other
entity to prevent, control, respond to or terminate or in any other way relating to actual or alleged Acts of Terrorism.
Such loss, liability or damage is excluded regardless of any other cause or event that contributes concurrently or
in any sequence to the loss, liability or damage.

2. Radioactivity and nuclear reactions; In no event will this Takaful Scheme shall provide coverage for loss, damage,

cost or expense directly or indirectly caused by, contributed to/by, resulting from, or arising out of or in connection
with biological, chemical, or nuclear explosion, pollution, contamination and/or fire following thereon;
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3. Total Asbestos Exclusion; Itis hereby understood and agreed that this Takaful Scheme shall not apply to and does
not cover any loss or damage or actual or alleged liability whatsoever for any claim or claims in respect of loss or
losses directly or indirectly arising out of, resulting from or in consequence of asbestos, in whatever form or
guantity;

4. Whilst travelling by air except as a passenger in a properly licensed multi-engined aircraft being operated by a
licensed commercial air carrier or owned and operated by a licensed commercial concern;

5. HIV and AIDS related diseases; howsoever this syndrome has been acquired or may be named;
6. Attempted suicide, judicial sentence or intentional self-inflicted injury / illness whilst sane or insane;

7. Mental illness and Pre-existing Conditions; Pre-existing Conditions shall be covered after a waiting period of six
(06) months from the Normal Date of Inclusion.

8. Death Due to Accident

9. Auviation, gliding or any other form or aerial flight other than as a fare-paying passenger of a recognized airline or
charter service;

10. Alcohol or solvent abuse, or the taking of drugs except under the direction of a registered medical practitioner, but
not for the treatment of drug addiction;

11. Involvement in underwater activity necessitating the use of artificial breathing equipment;
12. Driving in any form of race or competition;

13. Congenital diseases or malformations as well as complications arising there from. Congenital means all diseases,
anomalies, hereditary conditions including neurological disorders, chromosomal &/or genetic, defects and
deficiencies whether present at birth in either in an evident manner or in a potential manner triggered at a later
stage;

Claims intimated after Three hundred and sixty (360) days.

If the Company alleges that by reason of these Exclusions any loss is not covered by this Takaful Scheme, it shall completely
discharge the Company against any liability whatsoever

CESSATION OF SCHEME MEMBERSHIP
A Scheme Member shall cease to be a Scheme Member on any of the following:

1. The Scheme Member’s Death due to Natural Cause or death due to accident
2. Closure of the Scheme Member’'s Ghina Saving Account;

3. The Scheme Member reaches Maximum Cover Age to be entitled for Takaful Benefit in this Takaful Scheme on which the
cover shall automatically cease.

4. Any other date on which the Scheme Member ceases to be eligible for takaful cover for any fraudulent or criminal reason
affecting the takaful cover hereunder. Decision of the court will be final in such cases.

ASSIGNMENTS

For Takaful cover provided under this Policy, the Takaful Benefit shall be payable to the heirs of the Scheme Member in
accordance with UAE Shari’a inheritance rules and law.

PAYMENT OF CONTRIBUTON AMOUNTS

All Contribution Amounts shall be payable to the Takaful Provider issuing this Policy.

CLAIMS

In the event of any claim arising under this Policy, it shall be notified to the Takaful Provider as soon as possible but in any event
not later than three hundred and sixty (360) days after the Date of Event of the incident giving rise to the claim, and such
supporting evidence as the Takaful Provider may reasonably require must also be submitted.

The claimant will provide, at own expense, all medical reports and certificates, all information and evidence related to the claim
of the Scheme as required by the Takaful Provider to the following address:

Abu Dhabi National Takaful Co. PSC

Claims Department

Tamouh Tower, 25th Floor, Marina Square, Al Reem Island
P.O. Box 35335

Abu Dhabi

United Arab Emirates

Tel: +971.2.4107700

Fax: +971.2.4107800

Life.Claims@takaful.ae
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Failure to provide all information requested by the Takaful Provider for the assessment of the claim will result in the denial of the
claim thus discharging the Takaful Provider from any liability whatsoever.

Claims occurring only during the Policy Period, as agreed between the Takaful Provider and the Policyholder, will be assessed
for settlement. The assessment of these claims will be subject the Terms & Conditions of this Takaful Scheme.

To the extent permitted by the applicable UAE laws, Claims submitted after Three hundred and sixty (360) days from
the Date of Event will be rejected thus discharging the Takaful Provider from any liability whatsoever.

The following documents shall be required for claims upon Death dueto Natural causes.
For assessment.

Claim form completed & signed by the Beneficiary(ies);
Original death certificate*;
Police report in case of accidental death*;

Succession certificate stating the names of all the legal heirs and providing for a nominee amongst them to act on their
behalf;

5.  Proof that Scheme Member was a participating in the Ghina Savings Account;
6. Proof of identification of Scheme Member & Beneficiary.
7.  Other relevant documents required by the Takaful Provider.

Eal ol

* Additional documents required in the case of death occurring outside the UAE:

Original death certificate from the country where death occurred must be attested by the UAE Embassy and UAE Ministry of
Foreign Affairs.

Original police report from the country where death occurred must be attested by the UAE Embassy and UAE Ministry of Foreign
Affairs.

The takaful cover affected hereunder shall carry no surrender or paid up value.

TERMINATION / CANCELLATION OF THIS POLICY

Subiject to Introduction and the Terms & Conditions, this Policy is issued for the Policy Period and will remain in force as long
as all the required Contribution Amounts are paid when due. Both, the Policyholder and the Takaful Provider reserve the right
to terminate / cancel this Policy by giving a written notice of ninety (90) days.

Notwithstanding anything to the contrary in this Policy, the termination / cancelation of this Policy shall have the following effects:

1. No individual Takaful Benefit shall be payable under this Policy for any Scheme Member from the effective date of
termination / cancellation of the Palicy.

2. No Contribution Amount shall be payable under this Policy from the effective date of termination / cancellation of the Policy.
Any prior arrears and any adjustment of the Contribution Amounts of this Policy, or part thereof shall take the form of a
single amount payable by the Policyholder, as the case may be, on the date the adjustment is calculated.

In the event of termination / cancellation of the Policy, this Takaful Scheme and Takaful Benefit shall imnmediately cease and it
shall discharge the Takaful Provider against any future liability whatsoever from the effective date of termination / cancellation
of this Policy.

LAW & JURISDICTION

This Policy shall be construed and the rights and obligations of the Parties shall be determined hereunder in accordance with
the Laws of the United Arab Emirates (including any governmental acts, orders, decrees and regulations) to the extent such
laws do not conflict with Islamic Shari’a Rules and Principles, as interpreted by the Takaful Provider's Shari'a Committee..

GUIDANCE FROM SHARI’A COMMITTEE

The principles under which this Takaful Scheme is managed are in accordance with Islamic Shari'a as guided by the Takaful
Provider’s Internal Shari’a Committee and the Takaful Provider shall seek the guidance of its Shari’a Committee in the operations
of this Takaful Scheme and shall ensure that the management and the investment of the assets of this Takaful Scheme are
placed in Shari’a compliant instruments.

VALUE ADDED TAX (VAT)
VAT means value added tax imposed on the supply of goods or services under Law No. 8 of 2017 and the related executive
regulations or any similar future tax.

Any payments made by the Policyholder to the Takaful Provider under the Takaful Scheme in connection with the Takaful
Contribution Amounts provided shall be exclusive of VAT. The Policyholder shall pay to the Takaful Provider an amount equal
to any VAT, if due, in addition to and at the same time as such payment of such Takaful Contribution Amounts are made.

INSURANCE AUTHORITY BOARD OF DIRECTORS’ DECISION NO. (49) OF 2019

This Takaful Scheme shall be managed according to relevant articles of Insurance Authority Board of Directors’ Decision No.
(49) of 2019 Concerning Instructions for Life Insurance and Family Takaful Insurance when they are enforced.
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