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Key highlights 
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1H’26 Net Income growth YoY

Cost / Income ratio 

29%
1H’26 ROE

28.2%

+27%
Financing growth

YoY

Before tax After tax
+9%       +8%

9% YoY growth in net profit before tax to AED 4.3bn, driven by sustained business momentum, strong 
balance sheet expansion and customer acquisition across key segments. 

Sustained growth momentum in Q2, with net profit before tax up 6% QoQ, supported by strong 
customer activity and higher business volumes.

Customer acquisition remained strong, with 125,000 new customers joining since the beginning of 
2026, reflecting the strength of the ADIB franchise, continued market share gains and customer 
confidence in our proposition. 

Strong balance sheet expansion, with customer financing increasing by AED 25bn YTD and customer 
deposits growing by AED 17bn YTD  driving total assets above AED 300bn for the first time.

Maintained robust fundamentals through disciplined underwriting and a resilient financing portfolio 
with the NPA ratio declining to 2.2% alongside strong liquidity and capital positions enabling the 
Bank to support continued growth.

9% YoY  revenue growth to AED 6.5 bn, supported by both funded and non-funded income, with 
non-funded income contributing 37% of total revenues, and NPM was 3.78%, reflecting disciplined 
pricing and balance sheet management.

ADIB sustained growth momentum with record earnings in 1H 2026, underpinned by robust financing growth and a resilient UAE economy

Cost of Risk

33bps

1H’26 ROA

2.7%
Deposit growth 

YoY

+15%



Outlook and Guidance
Strong execution, resilient fundamentals and confidence in the UAE growth outlook support the upgraded FY 2026 outlook

Management Guidance

Net Profit Margin

Cost to Income Ratio

Return on Equity

Cost of Risk

Customer financing momentum in both retail and corporate was strong in 1H 2026 
driving assets above AED 300bn

NPM remained resilient reflecting disciplined pricing and effective balance 
sheet management

Maintained a healthy cost-to-income ratio through disciplined cost management 
and productivity gains, while continuing to invest in strategic growth initiatives

Maintained an industry-leading ROE of 28%, supported by strong profitability, 
balance sheet growth and disciplined execution

CoR remaining in line with the Bank's risk appetite and reflecting disciplined 
underwriting, prudent risk management and a high-quality financing portfolio
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1H 2026 Actual

26% YoY

3.78%

29%

28.2%

0.33%

FY 2026 Guidance 

18% to 20%

3.7% to 3.8%

0.40% to 0.60%

< 30%

> 25%

13% YTD

Gross financing growth



Leveraging Our Unique Market Position to Deliver Strong Financial Performance

6

 2.7 million 
Customers across the franchise 
(900k in Egypt) 

 12.2% CET1        15.6% CAR
Above regulatory requirements 

 AED 4.3bn NPBT
+9% YoY    +6% QoQ

 2.2% NPA Ratio
At historically low levels 

 17%
UAE retail market share

 90% of Liabilities
from customers deposits 
forming a stable funding base

 AED 6.5bn revenues
+9% YoY       +3% QoQ

 33bps Cost of Risk 
Reflects strong underwriting 
standards and resilient portfolio 

 780,000
UAE national customers 
(+60% Market Share) 

 90% AFR        84% FTD
Strong and stable funding 
& liquidity buffer 

 AED 206bn in customer 
financing 
27% YoY            14% YTD

 108% Cash Coverage Ratio
177% with collaterals 

 64%
of deposits from UAE nationals

 64%
CASA Ratio (Retail CASA 91%) 

 AED 246bn in deposits 
15%YoY         7% YTD
CASA growth 7% YoY 

 A2, A+ Credit Rating 
With a stable outlook 

Unique Market 
Position

Robust Capital &
Liquidity Position 

Sustained business 
momentum 

Sound Asset 
Quality 



Vision 2035: Winning in the next phase of growth by building on our strengths 
Key strategic and business updates

Revolutionize 
Customer Experience 

Building the
Bank for the future 

Advancing 
Sustainability Initiatives 

2030 Strategic 
Pillars 

Key Strategic Updates

Building the Bank of the 
Future

■ First UAE bank licensed as Open 
Finance Provider (AlTareq)

■ Digital onboarding for Home 
Finance & Cards: days to minutes

Revolutionizing 
Customer Experience

■ Opening of 2 new branches

■ UAE's first Shariah-compliant 
SHARE Covered Cards with MAF

■ Strategic partnerships with 
leading developers, including an 
innovative financing solution 
launched with Modon.

Advancing 
Sustainability

■ AED 20.3bn sustainable finance 
mobilised (toward AED 60bn by 
2030)

■ Led landmark renewable energy 
& sustainable sukuk deals

Growing Wholesale 
Banking

■ Sustained wholesale momentum 
through strong origination and 
landmark transactions

■ GRE financing up AED 15bn YoY 
now 27% of total customer 
financing

New Growth Engines

■ Business Banking has more than doubled its customer base over the last two years 
reflecting the success of ADIB's segmentation strategy and its ability to attract and 
deepen relationships with SMEs and growing businesses across the UAE.

■ ADIB continues to diversify its revenue base through Wealth, ADIB Securities and FX, 
with Wealth AUMs reaching growing +30% over two years, reflecting growing customer 
penetration and engagement.

Operating Resilience

■ Sanadna programme supporting 
businesses & frontline providers

■ Liquidity & capital well above 
regulatory requirements; zero 
service disruption

Digital Retail Growth

■ 79% of new customers acquired 
digitally

■ 61% of personal finance 
originated through digital 
channels
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Key financial metrics – 1H 2026
Record profitability in 1H 2026, driven by strong underlying business momentum and balance sheet growth
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1H 2025 1H 2026 1H 2026 vs 1H 2025 

Amount %
Profitability (AED mn) Funded Income 3,608 4,095 488 14%

Non- funded Income 2,326 2,396 70 3%

Revenue 5,934 6,491 557 9%

Expenses -1,672 -1,880 -209 12%

Margin 4,262 4,610 348 8%

Cost of Credit -305 -301 4 -1%

Net Income before Tax 3,957 4,310 352 9%

Tax -467 -554 -87 19%

Net Income after Tax 3,491 3,756 265 8%

Key Ratios Cost to Income 28.2% 29.0% 0.8%

Return on Equity 29.8% 28.2% -1.6%

NPA Coverage 85.3% 108.1% 22.8%

NPA Ratio 3.5% 2.2% -1.3%

Balance Sheet (AED bn) Total Assets 260.4 303.9 43.6 17%

Gross Financing Assets 167.2 210.1 42.9 26%

Customer Deposits 212.8 245.7 32.8 15%

Investments 34.7 34.9 0.1 0.4%



Key financial metrics – 2Q 2026
Sustained growth momentum in Q2, with profit before tax increasing 6% QoQ, supported by strong customer activity & transaction volumes across business
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2Q 2025 2Q 2026 % YoY 1Q 2026 % QoQ

Profitability (AED mn) Funded Income 1,856 2,054 11% 2,041 1%

Non- funded Income 1,206 1,234 2% 1,162 6%

Revenue 3,062 3,288 7% 3,203 3%

Expenses -842 -931 11% -949 -2%

Margin 2,220 2,356 6% 2,254 5%

Cost of Credit -199 -143 -29% -158 -10%

Net Income before Tax 2,021 2,214 10% 2,096 6%

Tax -241 -283 18% -271 5%

Net Income after Tax 1,780 1,930 8% 1,825 6%

Key Ratios Cost to Income 27.5% 28.3% 0.8% 29.6% -1.3%

Return on Equity 30.8% 29.4% -1.4% 27.1% 2.3%

NPA Coverage 85.3% 108.1% 22.8% 98.8% 9.3%

NPA Ratio 3.5% 2.2% -1.3% 2.6% -0.5%

4Q 2025 2Q 2026 % YTD 1Q 2026 % QoQ

Balance Sheet (AED bn) Total Assets 280.8 303.9 8% 287.1 6%

Gross Financing Assets 185.6 210.1 13% 198.0 6%

Customer Deposits 229.1 245.7 7% 239.3 3%

Investments 31.6 34.9 10% 35.6 -2%



Income Statement Highlights

Income Statement
Record profitability driven by strong core business growth, accelerating momentum and improving asset quality
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2,021 2,095 2,049 2,096 
2,214 

1,780 1,825 1,754 1,825 
1,930 

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Net Income (AEDmn)

Net income before tax Net income after tax

488 70 4

-209

3,957 4,310

+14% +3% +12% -1%

+9%

Net income
before tax

1H 25

Funded income Non-funded income Expenses Impairments Net income
before tax

1H 26

Net Income before Tax Movement YoY (AEDmn)

274 48 8 206 225,934 6,491

+10% +5% +6% +66% +1%

+9%

Revenue
1H 25

Retail Wholesale Private Treasury Associates, subs
& Others

Revenue
1H 26

Revenue Movement by Segment YoY (AEDmn)
• Sustained earnings momentum continued into Q2, supported by stronger 

business activity

• Broad-based revenue growth across all business segments drove 9% YoY 
revenue expansion

• +14% funded income growth driven by strong financing expansion

• 37% of revenues generated from non-funded income reflecting a 
diversified earnings base

• 28% ROE among the highest in the sector



Funded Income
Strong customer financing expansion drove 14% YoY growth in funded income, supporting continued revenue growth and profitability

12

Net Revenue from Funding Activities Movement YoY (AEDmn)

3 rate cuts of 75 bps  
from Sep 25

7.29%
7.24% 7.17% 6.83% 6.73%

4.27%
4.17% 4.11% 3.91% 3.78%

2.53%
2.57% 2.58% 2.53% 2.58%

1H 25 9M 25 FY 25 1Q 26 1H 26

Net Profit Margin (%)

Gross margin Net profit margin Cost of funding

-0.17% -0.05% -0.06% -0.05% -0.16%

4.27%
3.78%

-49bps

Net profit
margin
1H 25

Retail
financing

Wholesale
financing

Interbank
placements

Cost of
funding

Other Net profit
margin
1H 26

Net Profit Margin Movement YoY (%)

494
289

127

-423
3,608

4,095

+21% +23% +27% +8%

+14%

Funded income
1H 25

Retail Wholesale Cost of funding Others Funded income
1H 26

Retail
64.5%

2,640mn

Wholesale
16.9%

693mn

Private
3.2%
130mn

Treasury
-13.0%
-534mn

Associates and subs
20.8%
851mn

Other
7.7%

314mn

Funded Income Composi�on (AEDmn)

1H 26
4,095mn



Non-Funded Income
Stronger customer activity in Q2 supported 6% QoQ growth in non-funded income, which contributed 37% of total revenues in 1H 2026
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77 4 31

-43

2,326 2,396

-4% +9% +1%

+3%

Non-funded
income
1H 25

Fees and
commission

income

Investment
income

Foreign exchange
income

Other
income

Non-funded
income
1H 26

Non-Funded Income Movement YoY (AEDmn)

Investment income
38.1%

913mn

Retail & others
12.9%

309mn

Cards  income
15.4%
368mn

Trade related
4.8%
115mn

Risk par�cipa�on
7.9%
190mn

Foreign exchange income
16.5%
396mn

Other
4.3%

104mn

Non-Funded Income Composi�on (%)

1H 26
2,396mn

1 24 0.1 6

-35 -40

1,091 1,048

+0.4% -23% +14% +0.4% +25% -11%

-4%

Fee &
commission

income
1H 25

Cards
income

Trade
related

Risk
participation

Property
management

Brokerage Others Fee &
commission

income
1H 26

Fee & Commission Income Movement YoY (AEDmn)

547 541 469 516 532

445 480 459 431 481

209 194 196 185 211
5 77

10 30
9

1,206 1,292
1,133 1,162 1,234

+2%

QoQ +7% -12% +3% +6%2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Non-Funded Income (AEDmn)

Fees and commission income Investment income Foreign exchange income Other income



Operating Expenses
Improved cost efficiency in Q2, with expenses declining 2% QoQ and cost-to-income ratio improving to 29% in 1H 2026 
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123 77 9
1,672

1,880

+12% +16% +5%

+12%

Expenses
1H 25

Employee costs General &
admin costs

Depr'n & Amort'n Expenses
1H 26

Expenses Movement YoY (AEDmn)

Employee costs
59.6%

1,120mn

General & administra�ve costs
30.4%
571mn

Deprecia�on
9.8%
185mn

Amor�sa�on of intangibles
0.2%
5mn

Expenses Composi�on (%)

1H 26
1,880mn

842 914 940 949 931 

+11%

QoQ +9% +3% +1% -2%
2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Expenses (AEDmn)

27.5% 28.4% 29.8% 29.6% 28.3%

+83bps

QoQ +93bps +136bps -15bps -130bps

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Cost To Income Ratio (%)



Provisions
Asset quality continued to improve, reflecting disciplined underwriting standards and prudent risk management
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22

10

100

-136

305 301

+10% -137% +15% +129%

-1%

Provisions
1H 25

Retail Wholesale Associates and subs Others Provisions
1H 26

Provisions Movement YoY (AEDmn)

0.44% 0.46%
0.44%

0.48%

0.33%

0.54% 0.51%
0.62%

0.51% 0.47%

0.24%
0.30%

0.11%

0.30%

-0.09%

1H 25 9M 25 FY 25 1Q 26 1H 26

Cost Of Risk (%)

Group Retail Wholesale

Retail
80.6%

242mn

Wholesale
-12.3%
-37mn

Private
0.6%
2mn

Treasury
5.2%
16mn

Others
1.7%
5mn

Associates and subs
24.2%
73mn

Impairments Composi�on (%)

1H 26
301mn



Non-Performing Financing
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Asset quality continued to strengthen with the NPA ratio reaching a record low 2.2% and coverage increasing to 108%

-506
-749

5,771

4,517

-18% -25%

-22%

NPA
2Q 25

Individual Non-individual NPA
2Q 26

NPA Movement YoY (AEDmn)

161%
170% 172% 178% 177%

85% 89% 92% 99%
108%

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

NPA Coverage Ra�o (%)

NPA Coverage Ra�o with Collaterals NPA Coverage Ra�o

5,771 5,701 5,259 5,238
4,517

3.5% 3.3%
2.8% 2.6%

2.2%

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

3.5%

4.0%

0

2000

4000

6000

8000

10000

12000

1H 25 9M 25 FY 25 1Q 26 1H 26

NPA (AEDmn) and NPA Ratio(%)

NPA NPA Ratio

996 1,024 1,096 1,006 1,058
593 494 477 490 492

2,877 2,914 2,640 2,712 2,336

455 661 626 969 996

4,921 5,093 4,839 5,177 4,882

-1%

QoQ +3% -5% +7% -6%2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Provisions & Impairment Reserves (AEDmn)

Stage 1 Stage 2 Stage 3 Impairment reserves



Balance Sheet Highlights

Balance Sheet
AED 44bn YoY Asset growth fueled by 27% growth in customer financing supported by strong and diversified funding position
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AED (mn) 2Q 2026 4Q 2025 Δ% 2Q 2025 Δ%

Customer financing, net 206,189 181,376 14% 162,751 27%

Investments 34,859 31,621 10% 34,734 0.4%

Total assets 303,916 280,753 8% 260,352 17%

Total Deposits 245,652 229,096 7% 212,831 15%

Total liabilities 271,589 248,384 9% 231,645 17%

Total equity 32,327 32,370 0% 28,707 13%

260.4
269.7

280.8
287.1

303.9

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Total Assets (AEDbn)

0.7
43.4 0.1 0.2

-0.8

260.4
303.9

-2% +5% +27% +0.4% +1%

+17%

Total assets
2Q 25

Cash & CB
balance

Due from
financial

institutions

Customer
financing, net

Investments Other Total assets
2Q 26

Total Assets Movement YoY (AEDbn)

6.5
32.8 0.6 3.6

260.4
303.9

+72% +15% +7% +13%

+17%

Total assets
2Q 25

Due to financial
institutions

Customer deposits Other liabilities Total equity Total assets
2Q 26

Funding Movement YoY (AEDbn)



Customer Financing
Demand remained resilient with AED 25bn YTD increase in financing across diverse sectors

Customer Financing, Net (AEDbn)
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162.8

170.8

181.4

193.8

206.2

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Government & 
public sector

26.8%
56.4bn

Corporate
13.8%

28.9bn

FI
4.1%

8.7bn

Individual
53.9%
113.2bn

Other
1.4%
2.9bn

Customer Financing, 
Gross by Sector (%)

2Q 26
210.1bn

Retail
49.4%

103.7bn

Wholesale
40.0%
84.0bn

Private
2.5%
5.2bn

Other
1.1%
2.3bn

Associates & Subs.
7.1%

15.0bn

Customer Financing, 
Gross by Segment (%)

2Q 26
210.1bn

Real 
estate

3.0%
3.1bn

Card
3.6%

3.8bn

Personal finance
36.0%

37.4bn

Auto finance
11.2%
11.6bn

Home 
finance
46.2%
47.9bn

Retail Financing, Gross 
Composi�on (%)

2Q 26
103.7bn

12.8 5.0 1.3 0.2

-0.184.4

103.7

+37% +15% +12% +7% -2%

+23%

Retail
financing, gross

2Q 25

Home
finance

Personal
finance

Auto finance Card Real
estate

Retail
financing, gross

2Q 26

Retail Financing, Gross Movement YoY (AEDbn)

84.4 90.1 94.6 99.2 103.7

38.5 38.7 43.0 49.6 53.420.1 22.2 22.1 21.3 22.0
9.5 10.8 11.9 12.2 15.0

14.7 13.5 14.0 15.7 16.1167.2 175.2 185.6 198.0 210.1

+26%
+13%

QoQ +5% +6% +7% +6%2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Customer Financing, Gross (AEDbn)

Retail Government & public sector Corporate Associates & Subs. Others



Investments
Investment Portfolio grew 10.2% vs 4Q 25 with 85% accounted for at amortized cost 
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34.7 34.8

31.6

35.6
34.9

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Investments (AEDbn)

0.4 0.3

-0.6

34.7 34.9

+1% -23% +10%

+0.4%

Investments
2Q 25

Investments carried
at amortised cost

Investments carried
at FV through P&L

Investments carried
at FV through OCI

Investments
2Q 26

Investments Movement YoY (AEDbn)

UAE
47.4%

16.5bn
Middle East
40.5%
14.1bn

Others
12.1%
4.2bn

Investments by Country (%)

2Q 26
34.9bn Investments at amor�zed cost

84.8%
29.6bn

Trading Investment at fair value
5.2%
1.8bn

Investments in Sukuk at FVTOCI
8.0%
2.8bn

Private equi�es and funds 
1.9%

0.7bn

Investments by Type (%)

2Q 26
34.9bn



Customer Deposits
Substantial increase in customer deposits of AED 17bn YTD and AED 10bn YoY of CASA deposits contributing to a healthy funding mix
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212.8

221.7
229.1

239.3
245.7

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Total Deposits (AEDbn)

3.8
20.7 1.2 7.5

-0.3 -0.1
212.8

245.7

+3% +36% +8% -4% -2% +44%

+15%

Total deposits
2Q 25

Retail Wholesale Private Treasury Community Associates &
subs.

Total deposits
2Q 26

Total Deposits Movement YoY (AEDbn)

Retail 
46.3%

113.8bn

Associates & subs.
10.1%
24.8bn

Community
1.7%
4.2bn

Wholesale
31.8%
78.2bn

Private
6.8%

16.7bn

Treasury
3.3%

8.1bn

Total Deposits by Segment (%)

2Q 26
245.7bn

CASA
64.1%

157.4bn
Wakala
34.9%
85.8bn

Time
0.7%
1.6bn

Other
0.3%

0.8bn

Total Deposits by Type (%)

2Q 26
245.7bn

9.6
23.6

-0.4212.8

245.7

+7% +38% -19%

+15%

Total deposits
2Q 25

CASA Wakala Time Total deposits
2Q 26

Total Deposits Movement by Type YoY (AEDbn)



Capital and Liquidity
Robust fundamentals across all key metrics reflecting strong capital and liquidity ratios comfortably above regulatory requirements
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(1)

16.6% 16.7%
15.7% 15.5% 15.6%

12.7% 13.0%
12.0% 12.0% 12.2%

15.4% 15.6%
14.6% 14.5% 14.6%

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Capitalization Ratios (%)

CAR ratio CET1 ratio T1 ratio

17.7% 16.8% 19.4%
13.6% 15.0%

80.3% 81.6% 84.1% 87.6% 90.0%

76.5% 77.1% 79.2% 81.0% 83.9%

2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Liquidity Ratios (%)

Eligible Liquid Asset Ratio (ELAR) Advances to stable fund ratio (AFR) FTD Ratio

163.5 172.2 181.1

1.9 2.6 2.618.2 18.9 19.6
183.6 193.7 203.3

+11%

+5%
QoQ

4Q 25 1Q 26 2Q 26

RWA (AEDbn)

Credit Market Operational

22.1 23.2 24.7

4.8 4.9 4.92.0 2.0 2.1
28.9 30.0 31.7

+10%

+6%
QoQ

4Q 25 1Q 26 2Q 26

Capitalization (AEDbn)

CET1 Additional T1 T2

3.8

-0.9

28.9
31.7

+10%

Total Capital
4Q 25

Net Income
after Tax

Tier 1 cost
& others

Total Capital
2Q 26

Total Capital Movement YTD (AEDbn)
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Credit Ratings ADIB's MSCI ESG Rating

Ratings and Accolades
ADIB's recognition for excellence in Islamic banking

Stable Outlook 
A2

Stable Outlook 
A+
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Recent Accolades

UAE’s Financial 
Institution

#1

Middle East’s 
leader for Digital 

Solutions

#1
Middle East Bank 

for consumers

#1

Islamic Financial 
institution for ESG 

globally

#1

MSCI Rating Distribution
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ADIB Investor Relations Contact

Additional Information
Please contact the Investor Relations team for additional information or download ADIB's IR App

ADIB Investor Relations App

Mrs. Lamia Khaled Hariz

Head of Public Affairs and Investor Relations 

Investor Relations

ADIB Investor Relations Website

Download link:

E:     Lamia.Hariz@adib.com 
T:     +917 2 634 3000

M:    +971 50 682 4207
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Click to  access our latest 
reports and publications: 

Annual Report 2024  ESG Report 2024  Green Sukuk Impact & 
Allocation Report 2024

Investor Presentations

https://adib.ae/en/investor-relations
https://itunes.apple.com/app/id1546066332
https://play.google.com/store/apps/details?id=com.euroland.irapp.ae_adib
https://adib.ae/en/investor-relations/reports-and-presentations
https://adib.ae/en/investor-relations/reports-and-presentations
https://adib.ae/en/investor-relations/reports-and-presentations
https://adib.ae/en/investor-relations/reports-and-presentations/annual-reports?id=982202%2540
https://adib.ae/en/esg-and-sustainability/esg-and-sustainability-reports
https://adib.ae/en/esg-and-sustainability/esg-and-sustainability-reports
https://adib.ae/en/esg-and-sustainability/esg-and-sustainability-reports
https://adib.ae/en/investor-relations/reports-and-presentations/investor-presentations?id=982202%2540
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The information contained herein has been prepared by Abu Dhabi Islamic Bank PJSC (ADIB). ADIB relies on information obtained from sources believed to be 
reliable but does not guarantee its accuracy or completeness.

This presentation has been prepared for information purposes only and is not and does not form part of any offer for sale or solicitation of any offer to subscribe 
for or purchase or sell any securities nor shall it, or part of it, form the basis of or be relied on in connection with any contract or commitment whatever.

Some of this information in this presentation may contain projections or other forward-looking statements regarding future events or the future financial 
performance of ADIB. These forward-looking statements include all matters that are not historical facts. The inclusion of such forward looking information shall 
not be regarded as representation by ADIB or any other person that the objectives or plans of ADIB will be achieved. ADIB undertakes no obligation to publicly 
update or publicly revise any forward-looking statement, whatever as a result of new information, future events or otherwise.
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28


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28

